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VAZENT AKCIONARI, )
VAZENT OBCHODNI PARTNERI,

PFi hodnoceni minulého roku jsem vibec neocekaval, Zze dalsi rok bude
tak vyrazné odlisny. Zatimco rok 2008 byl v historii spole¢nosti jeden
Z nejuspésnéjsich, rok 2009 byl rokem, kdy jsme nevykazovali nardst
v mnoha rozhodujicich ukazatelich, jako jsou vynosy, hospodarsky
vysledek, rentabilita z vynost atd. Byly dosazeny hodnoty zhruba
na urovni roku 2006. V roce 2009 Cinily celkové vynosy 1 408 miliond K&
a hospodarsky vysledek 103 miliont K& po zdanéni. Naopak vzhle-
dem k Uspornym opatienim bylo dosazeno snizeni spravni rezie, zasob
a zavazkU z leasingu. | pres pokles nékterych ekonomickych ukazatell
mimoradna valna hromada konana dne 13.11.2009 rozhodla o vyplaceni
dividendy ve vysi 142,55 K¢ na akcii z nerozdéleného zisku minulych let.

Spolednost ZPSV a.s. Uhersky Ostroh je dobre stabilizovana a méla
v roce 2008 vyborné vysledky. Nelze prehlizet zmény, ke kterym v roce
2008 a zvlasté v roce 2009 v disledku hospodarské krize doslo. Co je
tedy pfic¢inou poklesu nékterych ekonomickych ukazatell v roce 20097

Restriktivni opatieni statni spravy i soukromych investort k financovani
stavebnich zakéazek, vyrazny pokles cenovych relaci zakézek. Napf. hod-
nota verejnych stavebnich zakazek v I. pololeti 2009 se snizila v porovnani
s rokem 2008 0 37%. Snad vyjimkou byly stavby modernizace zelezni¢nich
koridor(, kde se pokracovalo ve vétsiné staveb. Tyto skutecnosti bylo nut-
no mit na védomi a hlavné s nimi pracovat na zékladé podrobné analyzy
a hledat vychodisko pro rok 2009 a roky dalsi. Skute¢nost je takova, Ze se
finan¢ni krize dotkla kazdé spole¢nosti. Otazkou je do jaké miry.

Zékladem ke snizeni nepfiznivych dopadl byla realizace Uspornych
opatfeni, snizeni nakladd ve véech smérech. Bylo nutno zvysit pocet za-
kazek za predpokladu pozitivniho ekonomického vysledku a to i v oblast-
ech, které nejsou nasim tradi¢nim nosnym programem. Doslo i ke snizeni
poctu pracovnikl a k omezeni mzdovych benefitl. Opatreni se projevila
jiz v prabéhu Il. pololeti 2009 a projevi se i v roce 2010. Véfime, ze jsme
si udrzeli vysokou konkurenceschopnost diky kvalité i technické Urovni
vyrobkl. Tyto vlastnosti a pozadavky trhu musi byt samoziejmosti pfi
ziskavani zakéazek, pfi nartstani soutézivého prostredi.

V souvislosti s rekonstrukci ¢innosti a sortimentu spole¢nosti byly
pfipraveny organiza¢ni zmeény. Od 1.1.2010 byl zménén charakter ¢innosti
zavodu Borohradek, kde byla premisténa skupina zakazky a soustfredéna
stavebné montazni ¢innost (monolitické stavby, stredisko revitalizace
a betonovych konstrukci).

Nejvétsi deefina spole¢nost OHL 7S, a.s. Brno doséhla v minulém roce
vynikajicich vysledk(. Nase zahraniéni dcefiné spolednosti ZPSV as.
Cata a ZPSV Ltd. Sofie pracovaly se sttidavymi vysledky. Podstatné lépe
se dafilo spole¢nosti ve Slovenské republice nez v Bulharsku. Vyrazné
priznivéjsi vysledky ocekavame v roce 2010, kdy obé spole¢nosti jsou
naplnény zakézkami a vytvari si pfedpoklady pro dalsi expanzi na staveb-
ni trhy zemi, kde sidli.

Pristi rok 2010 je rokem ocekavani. Ocekavame potvrzeni Uvahy,
z7e spole¢nost se vyrovnala s vlivem poklesu zakézek spojenym
s hospodarskou krizi. Hodnoty planu pro rok 2010 jsou odsouhlaseny
na urovni roku 2009. Jsme v nasem sméru podnikani predni firmou
a chceme-li nadale pokracovat, musime vytvorit podminky pro dalsi riist.
Spolecnost je na toto obdobi pripravena, ale i v roce 2010 je stéle treba
zachovat finanéni i ekonomickou systemati¢nost s principy primérené
skromnosti a opatrnosti.

V roce 2010 bude mimoradné rozvijena aktivita pfi zajisténi akvizic
v zahrani¢i ve spolupraci se skupinou OHL Madrid, zvlasté v Rusku,
severni a zapadni Africe. Pro koordinaci bude zpracovana koncepce
plisobeni skupiny ZPSV v zahranidi. Rovnéz &ast investic je planovana
na rozsireni stavajicich akvizic v Bulharsku a SR.

D&kuji véem zaméstnanctim ZPSV v CR, SR i v Bulharsku za praci a tvardi
pfistup pfi zajistovani hospodarskych Ukoll spole¢nosti. Vam, véazeni
akcionafi, obchodni partnefi i kolegové ze skupiny OHL dékuji za dGvéru
a podporu pfi vzajemné spolupraci.



UVODNI SLOVO GENERALNIHO REDITELE

INTRODUCTION BY THE CEO

SPOLECNOST ZPSV A.S. UHERSKY OSTROH JE DOBRE STA-
BILIZOVANA A MELA V ROCE 2008 VYBORNE VVSLED-
KY. NELZE PREHLIZET ZMENY, KE KTERYM V ROCE 2008
A ZVLASTE V ROCE 2009 V DUSLEDKU HOSPODARSKE
KRIZE DOSLO.

DEAR SHAREHOLDERS
AND BUSINESS PARTNERS,

When evaluating the previous year | did not expect this year to be much
different. While 2008 was one of the most successful years in our
company’s history, 2009 was the year when we did not see growth in
many significant indicators, such as revenues, profit/loss, and profitability
of revenues. In fact, the values achieved were approximately at the level
of 2006. In 2009 the total revenues amounted to CZK 1,408 million
and profit amounted to CZK 103 million after tax. By introducing cost-
cutting measures, we decreased the costs of non-production overheads,
inventories and lease-related liabilities. Despite the decrease in certain
economic indicators, the Extraordinary General Meeting held on
13 November 2009 decided to pay out dividends in the amount of
CZK 142.55 per share from the retained earnings from previous years.

ZPSV a.s. Uhersky Ostroh is well stabilised and recorded excellent results
in 2008. Nevertheless, we cannot overlook the changes caused by the
economic crisis in 2008 and particularly in 2009. What was the reason
for the drop in certain economic indicators in 20097 Mainly, the drop
occurred as a result of the restrictive measures adopted by the state
administration authorities and private investors concerning financing
construction engagements, as well as the considerable decrease in the
prices of engagements. For example, the value of public construction
engagements fell by 37% in 1H 2009 when compared to 2008. Perhaps
the exception was modernisation of the railroad corridors, where most of
the construction work continued. It was necessary to acknowledge these
facts and to deal with them based on a detailed analysis and to search
for a solution for 2009 and beyond. The fact is that the financial crisis
affected all companies and each one to a different extent.

In order to reduce the adverse effects of the crisis we adopted cost-
cutting measures in all areas. It was necessary to increase the number
of engagements where it was assumed we would see positive economic
results even in the fields not included in our core activities. We also
reduced headcount and restricted wage benefits. The results of the
measures were evidentin 2H 2009 and will be evident in 2010. We believe
that we have maintained high competitiveness thanks to the quality and
technical standards of our products. In an environment that is becoming

ZPSV A.S. UHERSKY OSTROH IS WELL STABILISED AND
RECORDED EXCELLENT RESULTS IN 2008. NEVERTHELESS,
WE CANNOT OVERLOOK THE CHANGES CAUSED BY THE
ECONOMIC CRISIS IN 2008 AND PARTICULARLY IN 2009.

Ing. FrantiSek SEKANINA

generalni feditel / Chief Executive Officer

/%WM

increasingly competitive, these qualities and market requirements must
be self-evident when bidding for engagements.

With regard to modifying the activities and range of products,
organisational changes were prepared. With effect from 1 January 2010
the activities of the Borohradek plant were changed: engagements group
and construction assembly activities (monolithic structures, revitalisation
and concrete constructions centre) will now be located at the plant.

The largest subsidiary—OHL 7S, a.s. Brno—recorded excellent results
last year. Our foreign subsidiaries ZPSV a.s. Cafa and ZPSV Ltd. Sophia
operated with varying results. Much better results were achieved by the
Slovak subsidiary than by the Bulgarian one. We expect considerably
more favourable results in 2010, when both companies will have many
engagements and will create conditions for further expansion in their
respective markets.

2010 will be a year of expectations. We expect confirmation of our
assumption that we successfully put up with the decreased number
of contracts resulting from the economic crisis. The values of the plan
for 2010 were approved at the level of 2009. We are the leader in our
sector and if we wish to keep the position, we have to create conditions
for further growth. We are prepared for the period, but we will have to
maintain financial and economic systematic measures combined with the
principles of reasonable modesty and prudence in 2010.

In cooperation with OHL Madrid, we will develop activities to ensure
acquisitions abroad in 2010, in particular in Russia, and Northern and
Western Africa. For coordination purposes a concept of operating the
ZPSV Group abroad will be prepared. Part of the investments is also
planned for the expansion of the ongoing acquisitions in Bulgaria and
Slovakia.

I would like to thank all the employees of ZPSV in the Czech Republic,
Slovakia and Bulgaria for their work and creative approach, which
helped us to perform our business activities. | would also like to thank
the shareholders, business partners and colleagues from OHL Group for
their trust and support in cooperation.
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ZAKLADN| UDAJE
O SPOLECNOSTI

GENERAL INFORMATION
ABOUT THE COMPANY

obchodni firma: ZPSV a. s.

IC: 463 46 741

sidlo spole¢nosti:

Trebizského 207, 687 24 Uhersky Ostroh

spisova znacka:

B.744 vedena u rejstfikového soudu v Brné

datum vzniku: 29. dubna 1992

pravni predpis, na jehoz zakladé byla spole¢nost zalozena:

Zakladatelska listina podle § 172 obchodniho zakoniku

forma zalozeni:

notarsky zapis ze dne 16. dubna 1992, na dobu neurcitou

pravni forma: Akciova spolecnost

Zakladni kapital: 596 310 000K¢e

Kontakt:

telefon: 572 419 311

Fax: 572 419 308

Infolinka: 800 138 736

E-mail: info@zpsv.cz

web: http://www.zpsv.cz

Predmét podnikani:

- projektova ¢innost ve vystavbé

- provadéni staveb, jejich zmén a odstranovani

- hornicka ¢innost a ¢innost provadéna hornickym

zpUsobem

- distribuce elektfiny

- obchod s elektrfinou

- provozovani drahy a drazni dopravy

- montaz a opravy vyhrazenych technickych zafizeni

- provadéni trhacich a ohfostrojnych praci

- zamecnictvi, nastrojarstvi

- ¢innost Ucetnich poradc, vedeni Uc¢etnictvi, vedeni dariové

evidence

- silniéni motorova doprava - nakladni vnitrostatni
provozovana vozidly o nejvetsi povolené hmotnosti

nad 3,5 tuny

- vyroba, obchod a sluzby neuvedené v prilohach

1 az 3 zivnostenského zakona
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Business Name: ZPSV a. s. Scope of Business:
Corporate ID: 463 46 741 - Construction work
Registered office: - Building, modification and removal of structures

Trebizskeho 207, 687 24 Unersky Ostron - Mining and other mining-related activities

File No.: B.744 registered at the Registry Court in Brno _ Distribution of electricity

Date of incorporation: 29 April 1992 _ Trading with electricity

- Operation of railroads and railway transportation

Law Regulating the G s | tion: ) ) )
aw heguiating the Lompany's fncorporation - Assembly and repairs of selected technical equipment

Founder’s Deed under Section 172 of the Commercial Code ) ) .
- Blasting and explosives activities

Form of Incorporation: - Locksmithing, tool-making

Notarial deed as of 16 April 1992 for an indefinite

- Accounting advisory, maintenance of accounting books
period of time

and records

Legal Status: Joint stock company
- Freight road transport - on a national level using vehicles

Share Capital: CZK 596,310,000 at a permitted weight of up to 3.5 tonnes

- Production, trade and services not specified
Contact: in Annexes 1 to 3 of the Trade Licence Act

Telephone: +420 572 419 311
Fax: +420 572 419 308
E-mail: info@zpsv.cz

Website: http://www.zpsv.cz

ZPSV

OHL GROUP




PREDSTAVENSTVO

AKCIOVE SPOLECNOSTI

BOARD OF DIRECTORS

OF THE JOINT STOCK COMPANY

Manuel Viciana Pedrosa

funkce: pfedseda predstavenstva - od 03.12.2009

datum narozeni: 17.05.1957

dosazené vzdélani: vysokoskolske

praxe: do roku 2007 a v sou¢asné dobé jednatel OHL Central Europe, a.s. a feditel mezinarodni
oblasti 4 OHL, S.A., v letech 2007 a 2008 generalni feditel provozu OHL Concesiones S.L.,

v roce 2009 feditel pro oblast Levante a Murcie OHL narodni stavitelstvi

Stanislav Vrba

funkce: mistopredseda predstavenstva - od 16.02.2005
% datum narozeni: 30.07.1960
dosazené vzdélani: vysokoskolské
praxe: poslednich 5 let ve funkci finanéniho feditele ZPSV a.s

Paolo Bee

funkce: Clen predstavenstva - od 09.02.2005

datum narozeni: 27.04.1964

dosazené vzdélani: stredoskolskée

praxe: od roku 2004 finan¢ni reditel OHL Central Europe, a.s.,
od roku 2008 finanéni feditel OHL 7S, a.s.

Zmény v predstavenstvu v prébéhu roku 2009

Dne 02.12.2009 odstoupil z pfedstavenstva pan Antonio Jané Rodriguez a ke dni 3.12.2009 byl pfedsedou predstavenstva
zvolen pan Manuel Viciana Pedrosa.

ZpUsob jednani:

Jménem Spolec¢nosti jedna predstavenstvo. Za predstavenstvo jedna navenek jménem Spolecnosti kazdy ¢len predstavenstva
samostatné. Podepisovani za Spolecnost se degje tak, ze k wytisténé, otisténé nebo napsané obchodni firmé Spolecnosti pfipoji
svlj podpis predseda predstavenstva. Mistopredseda predstavenstva podepisuje spole¢né s ¢lenem predstavenstva.



Manuel Viciana Pedrosa

Position: Chairman of the Board of Directors since 3 December 2009

Date of birth: 17 May 1957

Education: University

Work experience: Until 2007 and at present the Statutory Executive of OHL Central Europe, a.s. and
Manager of the International Sector 4 OHL, S.A.; in 2007 and 2008 the CEO of OHL Concesiones
S.L.; in 2009 the Director for the Sectors Levante and Murcie OHL National Constructions

Stanislav Vrba

Position: Vice Chairman of the Board of Directors - since 16 February 2005
Date of birth: 30 July 1960

Education: University

Work experience: Finance Director at ZPSV a.s during the last five years

Paolo Bee

Position: Member of the Board of Directors — since 9 February 2005

Date of Birth: 27 April 1964

Education: Secondary

Work experience: Finance Director at OHL Central Europe, a.s. since 2004;
Finance Director of OHL ZS, a.s. since 2008

Changes in the Board of Directors in 2009

On 2 December 2009 Antonio Jané Rodriguez resigned from the Board of Directors and on 3 December 2009 Manuel Viciana
Pedrosa was appointed the Chairman of the Board of Directors.

Acting on behalf of the Company:

The Board of Directors acts on behalf of the Company. Every member may act independently on behalf of the Board of
Directors. Signing on behalf of the Company is effected by the Chairman of the Board of Directors, who attaches his signature
to the printed, copied or written business name of the Company. The Vice-Chairman of the Board of Directors co-signs with
a Member of the Board of Directors.

ZPSV

OHL GROUP
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DOZORCI RADA
SUPERVISORY BOARD

Francisco Marin Andrés

funkce: predseda dozordi rady - od 23.07.2008

datum narozeni: 24.09.1942

dosazené vzdélani: vysokoskolské

praxe: poslednich 5 let ve funkci generalniho feditele Mezinarodniho stavitelstvi OHL

FrantisSek Sekanina

funkce: mistopredseda dozorci rady - od 23.07.2008
datum narozeni: 10.03.1939

dosazené vzdélani: vysokoskolské

praxe: od roku 2005 generalni feditel ZPSV a.s.

Véaclav Prochazka

funkce: ¢len dozordi rady - od 21.06.2008

datum narozeni: 07.09.1944

dosazené vzdélani: stredoskolské

praxe: poslednich 5 let ve funkci feditele zavodu, od roku 2009 feditel odboru strategie a rozvoje podnikani

Jan Spevak

funkce: ¢len dozoréi rady - od 19.06.2009

datum narozeni: 08.07.1955

dosazené vzdélani: vysokoskolské

praxe: do 24.04.2008 ve funkci obchodné technického Feditele, od 25.04.2008 vykonny feditel ZPSV a.s.,

Ignacio Martinez Esteban

funkce: ¢len dozordéi rady - od 17.02.2006

datum narozeni: 03.08.1964

dosazené vzdélani: vysokoskolské

praxe: poslednich 5 let pracoval jako feditel odboru Rizeni a kontroly Mezinarodniho stavitelstvi OHL

Arturo Agullé Jaramillo

funkce: ¢len dozordi rady - od 26.10.2006

datum narozeni: 17.12.1962

dosazené vzdélani: vysokoskolské

praxe: poslednich 5 let pracoval jako vedouci pravniho oddéleni v Mezinarodnim stavitelstvi OHL

Prohlasent:

- Clenové predstavenstva a dozor¢i rady nebyli odsouzeni za podvodné trestne Ciny a nebyli spolecniky firem v konkursnich
fizenich a insolventnich fizenich, nucenych spravach nebo likvidacich a rovnéz vicéi nim nebylo vzneseno zadné Uredni verejné
obvinéni nebo sankce, nebyli soudné zbaveni zpUsobilosti k vykonu funkce ¢lena spravnich, fidicich nebo dozoréich organd,
a to minimalné za poslednich pét let

- nebyly Zadné strety zajma mezi povinnostmi téchto osob ke Spole¢nosti a jejich soukromymi zajmy nebo jinymi povinnostmi
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Position: Chairman of the Supervisory Board - since 22 July 2003

Date of Birth: 24 September 1942

Education: University

Work experience: Director of the International Construction Engagements Department of OHL for the last five years

Francisco Marin Andrés

Frantisek Sekanina

Position: Vice-Chairman of the Supervisory Board - since 23 July 2008
Date of Birth: 10 March 1939

Education: University

Work experience: CEO of ZPSV a.s. since 2005

Véclav Prochazka

Position: Member of the Supervisory Board - since 20 June 2003

Date of Birth: 7 September 1944

Education: Secondary

Work experience: Plant director for the last five years; Director of Business Strategy and Development since 2009

Jan Spevak

Position: Member of the Supervisory Board - since 19 June 2009

Date of Birth: 8 July 1955

Education: University

Work experience: Business and Technical Director until 24 April 2008; Managing Director of ZPSV a.s. since 25 April 2008

Ignacio Martinez Esteban

Position: Member of the Supervisory Board - since 17 February 2006

Date of Birth: 3 August 1964

Education: University

Work experience: Director of the International Construction Management and Control Department of OHL for the last five years

Arturo Agullé Jaramillo

Position: Member of the Supervisory Board - since 26 October 2006

Date of Birth: 17 December 1962

Education: University

Work experience: Manager of the Legal Department of the International Construction of OHL for the last five years

Declaration:

- The members of the Board of Directors and Supervisory Board have not been sentenced for fraud offences and they are
not partners or shareholders of firms in bankruptcy proceedings, forced administration, or liquidation. No public charges or
penalties have been brought against these persons and they also have not been legally disqualified to hold the position of
members of administrative, management or supervisory bodies, at least in the last five years; and

- There were no conflicts of interest between these individuals’ obligations to the Company and their private interests or other
obligations.

ZPSV

OHL GROUP







ORGANISATIONAL STRUCTURE IN 2009
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ORGANIZACNI STRUKTURA V ROCE 2009
ORGANISATIONAL STRUCTURE IN 2009

Valna hromada
Dozorci rada
Predstavenstvo

Generdlni reditel Asistentka GR

Asistentka
odbornych feditell

Vykonny feditel
statutarni zastupce GR

Usek Usek Usek Usek
generalniho technického obchodné finan¢niho
feditele feditele vyrobniho feditele feditele

< Pracovisté Odbor marketingu Asistentka FR,
Odbor KGR Uhersky Ostroh a obchodu pokladni
—  Odbor ISM | Odbor Technicka Odbor zakézky — Oddsleni 1S —
kancelar
| Odbor Stateg@ ’ Pracovisteé Odbgr §taYebpe | Oddéleni Fa KPp —
a rozvoj podnikani Brno montazni stredisko
— Oddelgnl — Oddéleni investic Odbor projekce —
Conrollingu
Oddéleni Oddélenti
ekologie —L—  informagnich Odbor OZ Praha —
a energetiky technologii
Zavody
Borohradek Cer&any Doloplazy Litice Nové Hrady Uhersky Ostroh
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General Meeting

Supervisory Board

Board of Directors

Assistant to the

CEO CEO

Managing Director, Assistant to the

Statutory Representative Departmental
of the CEO Directors
Division of the Division of the Division of the Business Division of the
CEO Technical Director Production Director Finance Director
) Uhersky Ostroh Marketing and Assistant to the
CEO Section Workplace Trade Section Finance Director,
| Treasurer
——  ISM Section — Techmca] Office Engaggment IS Department —
Section Section
| Strategy and Business Brno Constructionand __| FandKP |
Development Section Workplace Assembly Section Department
Controlling Investment ) .
Department Department Design Section
Ecology Information .
and Energy —+—  Technology OZ Praha Section —
Department Department
Plants
Borohradek Cer&any Doloplazy Litice Nové Hrady Uhersky Ostroh



ORGANIZACNI STRUKTURA V ROCE 2009
ORGANISATIONAL STRUCTURE IN 2009

Organizaéni struktura spoleénosti ZPSV a.s. (déle jen “Spole&nost”) je ve dvoustupriové podobé. Prvni stuperi je predstavovan
zavody, druhy stupen tvofi feditelstvi akciové spolec¢nosti.

Reditelstvi akciové spole&nosti
Reditelstvi Spole&nosti sidli v Uherském Ostrohu na adrese jejiho sidla a je tviircem zékladni strategie Spoleénosti, stanovuje

hlavni vyrobni program, rozhoduje o investicich, vypracovava metodiku pro vSechny hlavni ¢innosti, fidi a kontroluje podfizené
zavody. Odborné organizacni Utvary feditelstvi Spolecnosti zajistuji veskeré odborné, podprné a servisni ¢innosti Spole¢nosti.

V roce 2009 fidili Spole¢nost:

generalni feditel FrantiSek Sekanina
vykonny feditel Jan Spevak
obchodné vyrobni feditel Pavel Janicek
technicky feditel Mojmir Nejezchleb
finan¢ni reditel Stanislav Vrba

Prvni stupen Spole¢nosti je tvofen Sesti zavody

Reditelstvi Spole&nosti - struktura k 31.12.2009

zavod Borohradek + provoz Béstovice
feditel zavodu : Martin Adamcik

zavod Ceréany
feditel zavodu: Alexandr Vareka

zavod Doloplazy
feditel zavodu: Jindfich VI¢

zavod Litice
feditel zavodu: Antonin Bran¢

zavod Nové Hrady y
feditel zavodu: Martin Riha

zavod Uhersky Ostroh
feditel zavodu: Zdenék Hendrych

UDAJE O ZAKLADNIM KAPITALU

Zapsany zakladni kapital v hodnoté 596 310 tis. K¢ je tvofen 596 310ks akcii na majitele ve jmenovité hodnoté 1000,- K&. Cely
zakladni kapital je splacen a od vzniku akcioveé spolecnosti nedoslo ke zméné ve vysi zakladniho kapitélu ani v poc¢tu a druhu
akcii, do nichz je rozlozen.



B\

The organisational structure of the Company takes a two level form. The first level comprises the plants, and the second level
comprises the Company’s management.

Management

The Company’s management, based in Uhersky Ostroh at the address of the Company’s registered office, creates the
Company’s basic strategy, sets out the principal manufacturing programme, makes decisions regarding investments, develops
the methodology for all major activities, and manages and oversees subordinate plants. The individual organisational units of
the Company’s management cover all the professional, support, and service activities of the Company.

In 2009, the Company was managed by:

CEO Frantisek Sekanina
Managing Director Jan Spevak
Business Production Director Pavel Janicek
Technical Director Mojmir Nejezchleb
Finance Director Stanislav Vrba

The first level of the Company’s organisational structure comprises six plants:

Directory of the Company - Structure as of 31 December 2009

Borohradek Plant + Béstovice Plant
Plant Director: Martin Adamcik

Cercany Plant
Plant Director: Alexandr Vareka

Doloplazy Plant
Plant Director: Jindfich VI

Litice Plant
Plant Director: Antonin Bran¢

Nové Hrady Plant B
Plant Director: Martin Riha

Uhersky Ostroh Plant
Plant Director: Zdenék Hendrych

INFORMATION ON THE SHARE CAPITAL
The Company’s issued share capital in the amount of CZK 596,310 thousand consists of 596,310 registered shares with

a nominal value of CZK 1 thousand per share. The share capital is paid in full. No changes have been made to the amount of
the share capital or to the number and types of shares since the Company was incorporated.
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PREHLED AKCIONARU SPOLECNOST!
OVERVIEW OF THE COMPANY'S
SHAREHOLDERS

PREHLED AKCIONARU SPOLECNOST]

osob vlastnicich 5-ti a vice procentni podil na zakladnim kapitalu k 13.11.2009

Vlastnik IG/RC Poget akeif Podil na zakl. kapitalua hlasovacich prav
OHL Central Europe, a.s. Praha 26420341 318 339 53,38 %
Rentia Invest, a.s., Brno 26220334 210 175 35,25%
Ing.Stefl Michal, Brno 5605182484 29 816 5,00 %
Ostatni (s podilem pod 5 %) X 37 980 6,37 %
CELKEM X 596 310 100,00 %
STRUKTURA AKCIONARU SPOLECNOSTI
k 13.11.2009 Pocet osob Pocet CP Procentudlni podil
Pravnické osoby 8 537 323 90,11 %
Fyzické osoby 368 58 987 9,89%
Celkem 376 596 310 100,00 %

UDAJE O CENNEM PAPIRU

Druh, forma a podoba cenného papiru:
Cenny papir je vydan jako akcie kmenova, ve formé cenného papiru na doruditele, v podobé zaknihovaného cenného
papiru, ktery je zapsan ve Stredisku cennych papir(.

ISIN: CZ 000820959

Celkovy objem emise a jmenovita hodnota cenného papiru:
Bylo vydano 596 310ks akcii se jmenovitou hodnotou jedné akcie 1 000,- KE.

Pocet akcii umisténych mezi verfejnosti:
Vsechny vydané akcie jsou vefejné obchodovatelné a pfipada na né stoprocentni podil zékladniho kapitalu Spole¢nosti.

ZpUsob pfevodu cennych papirli, omezeni prevoditelnosti cenného papiru, pfedkupni a vyménna prava:
Prevoditelnost neni omezena, predkupni a vymenna prava nejsou stanovena

Instituce, prostfednictvim niz si mohou majitelé cennych papir( uplatnit sva majetkova prava spojena s cennymi papiry:
Akcionafi uplathuji sva majetkova prava, zejména inkasuji vynosy z cenného papiru, prostfednictvim spole¢nosti
Komerc¢ni banka, a.s., Na Prikopé 33 ¢p. 969, 114 07 Praha 1.

Verejné trhy, na nichz je cenny papir pfijat k obchodovani: )
Cenny papir je od 13.6.2008 obchodovan pouze na volném trhu RM-SYSTEM, a.s.

MozZnosti zaméstnanct Gc¢astnit se na zakladnim kapitalu. Prioritni a zaméstnanecké akcie:
Zameéstnanecké ani prioritni akcie nebyly vydany. Zaméstnanci nepozivaji zadnych vyhod ani se na né nevztahuji zadna
omezeni nabyvat akcie na vefejném trhu.



OVERVIEW OF THE COMPANY'S SHAREHOLDERS

Entities holding five or more percent of the share capital as of 13 November 2009

Shareholder Corporate ID/birth number Number of shares Ownership interest and voting rights
OHL Central Europe, a.s. Praha 26420341 318 339 53.38%
Rentia Invest, a.s., Brno 26220334 210175 35.25%
Ing.Stefl Michal, Brno 5605182484 29 816 5.00%
Other (ownership interest of less than 5%) X 37 980 6.37 %
TOTAL X 596 310 100.00 %

OWNERSHIP STRUCTURE

As of 13 November 2009 Number of entities Number of securities Percentage
Legal entities 8 537 323 90.11 %
Natural persons 368 58 987 9.89%
Total 376 596 310 100.00 %

INFORMATION ON THE SECURITIES

Type, class and form of security:
Securities are issued as ordinary bearer shares in book-entry form and are registered in the Securities Centre.

ISIN: CZ 000820959

Total volume of the issue and the nominal value of a security:
The issue comprised 596,310 shares with a nominal value of CZK 1 thousand per share.

Number of shares distributed to the public:
All shares are publicly traded and represent 100% of the Company’s issued share capital.

Method of assignment of securities, limitation of negotiability, and rights of pre-emption and exchange:
Negotiability is not restricted; pre-emptive and exchange rights are not defined.

Institution through which security holders may use their property rights related to securities:
Shareholders use their property rights, ie primarily collect income from securities, through Komeréni banka, a.s.
(Na Pfikope 33/969, 114 07 Praha 1).

Public markets where the security is listed: )
The security was listed only on the public market organised by RM-SYSTEM, a.s. Praha on 13 June 2008

Opportunities of employees to make investments in the share capital. Priority and employee shares:

No employee or priority shares were issued. Employees are not entitled to any advantages nor are they subject to any
limitations related to the acquisition of shares on the public market.
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POPIS PRAV VYPLYVAJICICH Z AKCIE
DESCRIPTION OF RIGHTS ARISING
FROM A SHARE

POPIS PRAV VYPLYVAJICICH Z AKCIE
ustanoveni ¢l. 12 stanov Spolec¢nosti

1. Akcionar je opravnén se Ucastnit Valné hromady, hlasovat na ni, pozadovat a dostat na ni vysvétleni zalezitosti tykajicich se
Spolecnosti, které jsou predmétem jednani Valné hromady a uplathovat navrhy a protinavrhy.

2. Akcionar ma pravo na podil ze zisku Spole¢nosti (dividendu), ktery Valna hromada podle vysledku hospodareni urcila
k rozdéleni. Tento podil se uréuje pomérem jmenovité hodnoty jeho Akcii k jmenovité hodnoté Akcii vSech Akcionard.
Dividenda je splatna do 3 mésicl ode dne, kdy bylo pfijato usneseni Valné hromady o rozdéleni zisku. Spole¢nost vyplaci
dividendu na své naklady a nebezpeci na adrese vedené v evidenci zaknihovanych cennych papirt u Akcionard majicich
Akcie na majitele v zaknihované podobé. V pfipadé, Zze Akcionar neuplatni narok na vyplatu dividendy ve ctyrleté IhGté
od doby splatnosti dividendy, pfechazi nevyplacena dividenda v pIné vysi do majetku Spole¢nosti.

3. Spole¢nost neni opravnéna rozdelit zisk mezi Akcionare, nejsou-li splnény podminky stanovené v § 178 odst. 2 zakona
¢. 513/1991 Sb., obchodni zakonik.

4. Akcionarim, ktefi nabyli Akcie pfi zvy$eni zakladniho kapitalu, vzniké pravo na dividendu az v roce nasledujicim po zvyseni
zakladniho kapitalu.

5. Po dobu trvani Spole¢nosti ani v pripadé jejiho zruseni neni Akcionar opravnén pozadovat vraceni svych majetkovych vklad(.
Za vraceni majetkovych vkladl se nepokladaji pInéni poskytnuté:

v dUsledku snizeni zékladniho kapitalu
pfi odkoupeni Akcil, jsou-li spinény zakonem stanovené podminky
pfi vraceni zatimniho listu nebo jeho prohlaseni za neplatny

a)
b)
c)
d) pti rozdélovani podilu na likvida¢nim zGstatku.

6. Po zruseni Spolecnosti s likvidaci mé Akcionar pravo na podil na likvida¢nim zdstatku, a to v poméru jmenovité hodnoty jeho

Akcii ke jmenovité hodnoté Akcii vSech Akcionard.

7. Pocet hlast Akcionare je spojen se jmenovitou hodnotou jeho akcii, a to tak, Ze na kazdou akcii jmenovité hodnoty
1000,- K¢ pripada jeden hlas.

UDAJE O PODNIKANI

V roce 2009 nedoslo k preruseni podnikani. Spole¢nost nema organizacni slozku v zahranic¢i, po datu ucetni uzavérky nedoslo
k zadnym naslednym udalostem, které by mely vyznamny vliv na hospodareni Spolecnosti.

SOUDNI, SPRAVNI A ROZHODCI RIZENI

Spole¢nost nebyla béhem poslednich dvou Ucetnich obdobi U¢astnikem soudnich, spravnich nebo rozhodcich Fizeni, které by
mohly mit vyznamny vliv na finan¢ni situaci emitenta.



DESCRIPTION OF RIGHTS ARISING FROM A SHARE
Provision of Article 12 of the Articles of Association

1. Shareholders are entitled to participate in the General Meeting, vote, request and receive an explanation of matters related to
the Company that are on the agenda of the General Meeting, and provide proposals and counter-proposals.

2. Shareholders are entitled to a share of the Company’s profit (dividends) based on the profit or loss assigned for distribution
by the General Meeting. The share is defined by the proportion of the nominal value of Shareholder’s Shares to the nominal
value of Shares of all Shareholders. Dividends are due within three months from the date of the General Meeting’s decision
on profit distribution. The Company pays out dividends on its own account and at its own risk to the address stated in the
register of book-entry securities of Shareholders holding bearer shares in book-entry form. If a Shareholder fails to claim the
payment of dividends within four years from the dividend maturity date, the outstanding dividend is assigned in full to the
Company’s assets.

3. The Company is not entitled to distribute profit among shareholders if it fails to comply with the terms and conditions
stipulated in Section 178 (2) of Act No. 513/1991, Coll., the Commercial Code.

4. Shareholders who acquire shares during an increase in share capital are entitled to dividends in the year following the year
in which the share capital was increased.

5. Shareholders are not allowed to claim back their equity investments either during the existence of the Company or if the
Company is dissolved. The payback of equity investments excludes any payment provided, for example:

As a result of a reduction of share capital;

Upon a buy-out of Shares in compliance with regulatory conditions;
Upon return of an interim certificate or the invalidation thereof; and
Upon distribution of the share of the liquidation balance.

a)
b)
c)
d)

6. If the Company is wound up via liquidation, shareholders are entitled to a share of the liquidation balance in the proportion of
the nominal value of their shares to the nominal value of the shares of all shareholders.

7. The number of votes a shareholder holds reflects the nominal value of his/her shares; each share with a nominal value
of CZK 1 thousand represents one vote.

INFORMATION ON THE BUSINESS

In 2009, the Company did not interrupt its business activities. The Company does not have a foreign branch. Subsequent to the
balance sheet date, no significant events occurred that would have a material impact on the Company’s results of operation.

LEGAL, ADMINISTRATIVE AND ARBITRATION PROCEEDINGS

During the past two reporting periods, the Company was involved in no legal, administrative or arbitration proceedings, the
outcome of which would significantly impact on the financial health of the issuing entity.
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UDAJE O OBCHODN/ CINNOST]
INFORMATION ON TRADING ACTIVITIES

UDAJE O OBCHODNI CINNOSTI

Hlavnimi sméry realizovanych zakazek byly dodavky na zelezni¢ni stavby, které tvorily nejvyznamnéjsi podil z celkového objemu
trzeb. Neopomenutelnou ¢ésti trzeb Spole¢nosti byly také dodavky betonovych vyrobkd smérujici na pozemni, komunélni,
ekologické stavby, zakéazkova vyroba a vyroba balkénovych lodZii pro revitalizace panelovych domt. Pokracoval prodej elektrické
energie. Zajimavy je také rlst vyvozu o 24 % oproti roku 2008. Pokles trzeb za prodej vlastnich vyrobkd o 345 300 tis. K& byl
ovlivnén zejména poklesem prodejl zelezobetonovych prazcl o 266 361 tis. KE.

Pro rok 2010 o¢ekavame prodej cca 238 000 ks Zelezobetonovych prazcd. V oblasti drobné betonarské vyroby, prefabrikace
a Cerstvého betonu ocekavame prodej v objemu cca 450 000 tis. KE a stavebni prace v objemu cca 300 000 tis. K&, tedy
priblizné na urovni roku 2009.

Prazce

V roce 2009 bylo celkem dodéno 215 836 ks pri¢nych prazcl vSech typl, 79 134 bm vyhybkovych prazcl a 24 ks kolejovych

van v celkové hodnoté 517 433 tis. KE. Z uvedeného mnozstvi byly nejvice pozadovany a dodavany prazce B 91 S pro kolejnice
UIC aS 49 ato ve vysi 199 156 ks.

Zakladni ¢lenéni dodavek:

- Zelezni¢ni stavby 200 366 ks
- méstska hromadna doprava 12995 ks
- mensi akce 2475 ks

Z uvedeného vyplyva, Ze Zelezobetonové prazce byly dodavany hlavné na zelezni¢ni stavby na Usecich: Strancice — Benesov,
Benesov - Votice, Stfibro - Plana, Plana - Cheb, uzel Breclav, statni hranice Slovenské republiky - Mosty u Jablunkova -
Bystfice nad OIi, Bysttice nad Ol&i — Cesky T&8in, Praha Libeft - Praha Bé&chovice, Beroun — Zbiroh, Zbiroh — Rokycany,
Veseli nad Luznici - Ceské Velenice, Zabreh — Sumperk, Slapanov — Havliékdv Brod, Lysé nad Labem - Milovice. Prazce pro
meéstskou dopravu byly dodavany v tuzemsku pro Dopravni podniky mést Praha, Ostrava.

Oblast drobné betonarské vyroby a prefabrikace

V oblasti drobné betonarské vyroby a prefabrikace véetné Cerstvého betonu byly v roce 2009 realizovany zakazky v objemu
494 673 tis. KC.

Na vySe uvedené Zelezni¢ni stavby byly dodavany hlavné prvky zelezni¢niho znackovani, nastupisté, odvodnovaci Zlaby, tvarnice,
zelezobetonové trouby patkové, prefabrikaty pro terénni Upravy (krabicové dily opérnych zdi, prvky fimsovych zidek, svahovky)
a prefabrikaty pro zeleznicni prejezdy a zadlazby.

Balkénové lodzie byly dodavany na revitalizaci panelovych dom(i v méstech Trebie, Vyskov, Kroméfiz, Ceské Budsjovice,
Veseli nad Moravou, Hodonin, Uherské Hradigté, lvangice, HoleSov, Tisnov, Bfeclav, Brno, Ostrava, Jihlava, Zdar nad Sazavou,
Otrokovice. Trzby v prodeji lodZiové prefabrikace Cinily 56 001 tis K& Novou komoditou v oblasti mostnich konstrukci byla
vyroba klenbovych mostnich prefabrikatt, kde doslo k nardstu vyroby na celkovy objem 43 900 tis. K&. Dale pak byly pro mostni
objekty dodany mostni fimsy a ostatni komponenty v celkovém objemu 5 120 tis. K&. Velky nardst prodeje byl dosazen také
v prodeji protihlukovych stén.



INFORMATION ON TRADING ACTIVITIES

The major part of the realised engagements focused on railway engineering, which comprised the largest proportion of the
aggregate volume of sales. A significant part of the Company’s sales was generated through supplies of concrete products
applied in ground, communal and environmental structures, customised production, and production of balconies used for the
renovation of blocks of flats. The Company continued selling electric power. Exports grew by 24% when compared to 2008. The
CZK 345,300 thousand decrease in revenues from the sale of own products was caused in particular by the by CZK 266,361
thousand decrease in the sale of reinforced concrete sleepers.

For 2010 we anticipate selling approximately 238 000 pieces of reinforced concrete sleepers. In the area of minor concrete
production, prefabrication, and fresh concrete, we anticipate selling a volume of approximately CZK 450,000 thousand and
a volume of approximately CZK 300,000 thousand in construction work, which is approximately the same as in 2009.

Sleepers
A total of 215 836 cross sleepers of all types, 79 134 square metres of switching sleepers, and 24 switch tubs were delivered in

2009 in the aggregate value of CZK 517,433 thousand. The most requested and supplied sleepers comprised types B 91 S for
the UIC tracks and S 49 in the volume of 199,156 pieces.

Basic division of the supplies: (Pieces)
- Railroad construction projects 200 366
- City public transportation 12 995
- Small projects 2 475

With regard to the above-mentioned division of supplies, the supplies of reinforced concrete sleepers were principally realised
for the purposes of the following railroad construction projects: Strancice — BeneSov; BeneSov - Votice, Stfibro — Plana; Plana
- Cheb; Breclav railroad junction; Czech/Slovak border - Mosty u Jablunkova - Bysttice nad OI$i; Bystfice nad OI$i - Cesky
Té&8in; Praha Liben - Praha B&chovice, Beroun - Zbiroh, Zbiroh — Rokycany; Veseli nad Luznici - Ceské Velenice; Zabreh -
Sumperk; Slapanov - Havli¢k(iv Brod; and Lysa nad Labem — Milovice. The supplies of sleepers for the purposes of city public
transport included supplies to the municipal transport authorities in Prague and Ostrava.

Minor Concrete Production and Prefabrication

The volume of engagements realised in the field of minor concrete production and prefabrication, including supplies of
transportation concrete, amounted to CZK 494 673 thousand in 2009.

The products supplied for the above-mentioned railroad construction projects in the Czech Republic predominantly comprised
railroad signs, platforms, drainage ditches, drainage blocks, reinforced concrete base tubes, prefabricates structures for
groundwork (box parts for crib walls, elements of moulding dwarf walls, slope reinforcement bricks) and prefabrications
structures for railroad overpasses and tiled areas.

The balcony supplies were related to projects for the renovation of blocks of flats in the following cities: Trebi¢, Vyskov, Kroméfiz,
Ceské Budsjovice, Veseli nad Moravou, Hodonin, Uherské Hradisté, lvandice, Hole$ov, Tignov, Breclav, Brno, Ostrava, Jihlava,
Zdar nad Séazavou, Otrokovice. The revenues from the sale of prefabricated balconies amounted to CZK 56,001 thousand.
Prefabricated arched bridges were the newly-produced commodity in the area of bridge structures that recorded a production
increase amounting to CZK 43,900 thousand. For bridge structures we supplied bridge mouldings and other components in
the total volume of CZK 5,120 thousand. We also recorded considerable growth in the sale of noise barriers.
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UDAJE O OBCHODNI CINNOST]
INFORMATION ON TRADING ACTIVITIES

Oblast stavebnich praci

V roce 2009 doslo vzhledem ke slozité situaci na trhu prefabrikace v pozemnim stavitelstvi k vyraznym zménam na stavebnée
montaznim stiedisku realizace montovanych staveb. Celkovy financni objem zrealizovanych zakazek na tomto stiedisku &inil
61 200 tis. K&, coz byl vyznamny pokles o vice nez 60% vhledem k predchozimu roku. Toto bylo zapfic¢inéno velkym pretlakem
nabidky nad poptavkou prefabrikovanych staveb na trhu v CR. Proto se stiedisko zadalo vice orientovat na montaz mostnich
prefabrikovanych predpinanych nosnikl, které nejsou vyznamné z hlediska finan¢niho objemu, ale jsou vyznamné z hlediska
technické naroc¢nosti a pfidané hodnoty. Nejvyznamnéjsi zakazky v oblasti pozemniho stavitelstvi byly mycka v Brng, hala
ve Dvore Kralové, déle pak stavba MAN Truck Rousinov. V oblasti mostnich konstrukci se jednalo napfiklad o most v Mrékoting,
most Upice nebo most v Lipenci. Tento trend oekavame i v nasledujicim obdobi.

Od pocatku roku 2009 zac¢alo monolitické stfedisko naplno rozvijet svou ¢innost a jeho zabér byl pfizplsoben pozadavky
trhu. Mimo klasické monolitické stavby, zacalo toto stfedisko realizovat i kompletni dodavky protihlukovych stén, tedy véetne
zalozeni, zemnich praci a montéaze, déle se zadaly realizovat kombinované stavby (kombinace prefa prvkl a monolitickych
praci), tedy stavby, které nasi technici a projektanti pripravili a nasledné zrealizovali za vyuziti vyhody rychlé montéaze prefa prvki
a monolitické variantnosti. Celkové vykony tohoto stfediska Cinily 180 000 tis. K&. Nejvyznamnéjsimi stavbami byly Dopravni
terminal v Ceské Tiebové v celkové hodnoté 46 309 tis. K&, dale Dim pro seniory v Ostravé-Landeku v objemu 23 169 tis.
K¢, Kolben Cube v objemu 21 399 tis. K&. Nejvyznamnéjsi stavbou byla realizace protinlukovych opatfeni na koridoru Mosty
u Jablunkova - Bystfice nad OISi v objemu 52 192 tis. KC.

V roce 2009 bylo realizovdno 9 mostnich stavebnich objektl v celkovém objemu 12 122 tis. K¢. Vyznamnou polozkou pro
mostni objekty byla dodavka betonarské vyztuze, véetné uloZeni ve vysi 3 885 tis. K&. Dale byly dodany jednotlivé komponenty
v objemu 51 600 tis. K& zejména pro koridor Benesov - Strancice.

Trzby za vyrobky a sluzby podle druhl (v mil. K&)
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Nejvyznamnejsi zakaznici

OHL 7S, a.s. Brno 226 492 tis. K&
Skupina DT Prostéjov 111 126 tis. K&
Skanska a.s. 96 156 tis. K&
Viamont DSP a.s. Usti n. L. 80 318 tis. K&
Libuse Tintérova Litomefice 50 736 tis. K&

Jedna se nejen o nejvétsi zakazniky, ale i o zéakazniky s dobrou platebni moralkou. Jejich poradi Uzce souvisi s aktualnimi
zakazkami zejména v oblasti zelezni¢nich staveb.



Construction Work

Owing to the difficult situation in the market of prefabricated structures for building construction in 2009, significant changes
were performed in the Construction and Assembly Centre with regard to assembled structures. The total financial volume of the
realised engagements in the centre amounted to CZK 61,200 thousand, which represents a considerable drop of more than
60% on a year-on-year basis. This was caused by an excess of supply over demand for prefabricated structures in the Czech
market. Therefore, the centre began to focus more on the assembly of prefabricated pre-stressed beams for bridges, which are
not significant from the aspect of financial volume but are significant from the aspect of technical complexity and added value.
The most significant engagement in the area of building construction was a water treatment plant in Brno, a hall in Dvur Kralove,
and also the MAN Truck Rousinov building. The bridge constructions included a bridge in Mréakotina, the Upice bridge and
a bridge in Lipenec. We expect this trend to continue in the following period.

Since the beginning of 2009 the Monolithic Centre has worked at full capacity and the scope of activities has reflected market
demand. In addition to traditional monolithic structures the centre began to perform complete supplies of noise barriers, including
the foundation, groundwork and assembly. The centre also began to realise combined structures (combination of prefabricated
elements and monolithic works), namely structures that our technicians and designers prepared and subsequently realised
using the advantage of the quick assembly of prefabricated elements and monolithic variability. The total performance of the
centre amounted to CZK 180,000 thousand. The most important structures included the Transportation Terminal in Ceska
Trebova in the total amount of CZK 46,309 thousand, the Senior Pension House in Ostrava-Landek in the amount of CZK 23,169
thousand, and the Kolben Cube in the amount of CZK 21,399 thousand. The most significant structure was the noise barrier in
the Mosty u Jablunkova — Bystfice nad OIsi corridor in the amount of CZK 52,192 thousand.

In 2009 we constructed 9 bridge structures in the total volume of CZK 12,122 thousand. The most important bridge structure
supply was concrete support and the laying of such support in the amount of CZK 3,885 thousand. We also supplied individual
components in the amount of CZK 51,600 thousand, mainly for the BeneSov - Strancice corridor.

Sales of Products and Services by Segment (in CZK million)
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Major customers (CZK thousand)
OHL 7S, a.s. Brno 226 492
Skupina DT Prostéjov 111 126
Skanska a.s. 96 156
Viamont DSP a.s. Usti n. L. 80318
Libuse Tintérova Litoméfice 50 736

The customers above are not only major customers but also customers with good payment discipline. Their ranking is based
on the current engagements, mainly in the area of railroad structures.
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ZAHRANICN| OBCHOD
FOREIGN TRADE

ZAHRANICNi OBCHOD

Vysledny objem vyvozu vyrobk{ a sluzeb v roce 2009 c¢inil 92 103 tis. K. Dodavky byly realizovany zejména pro zelezniéni
stavby ve Slovenskeé republice a vyvozem vyhybkovych sad do Bulharska a Srbska.

Podily vyvozu do jednotlivych zemi

Slovenska republika 57 637 tis. K& 62,6 %
Bulharsko 14 434 tis. K& 15,7%
Srbsko 10 657 tis. K& 1,6%
Polsko 4 850 tis. K& 53%
Némecko 2 608 tis. K& 2,8%
Finsko 1917 tis. K& 2,0%

Ostatni zahranici

Spolecnost mimo vyse uvedené zemé primarniho zajmu sleduje situaci v oblasti ZelezniCniho stavitelstvi také v ostatnich zemich
jihovychodni Evropy (Bosna, Cerna Hora), oblast Afriky (Alzirsko, Egypt, Libye, Sierra Leone) a dale v Rusku a Saudské Arabii.

Dovoz ze zahraniéi je hlavné zastoupen dovozem komponentl a vstupnich materialé pro vyrobu prefabrikéatd, prazcl véech
typl, véetné vystrojeni.

Nejvétsi objem tvofi dodavky predpinaciho dratu z Rakouska. Celkovy objem dovozu materiald, komponentl a nahradnich dill
v roce 2009 ¢&inil 52 494 tis. K¢.

LOMARSKA CINNOST

K 31.12.2009 je v dobyvacim prostoru Litice nad Orlici ¢. 7/0230, 3 287 000 m3 vytézitelnych zasob granodioritu - stavebniho
kamene. Ro¢ni limit téZby je 73 000 m3 rostlého kamene a Zivotnost lomu je pfi soucasné tézbe 52 let. V roce 2009 bylo
vyrobeno 159 479 tun frakci a prodano 142 933 tun kameniva (v¢etné viastni spotfeby Spolecnosti).

Opravneni k hornické &innosti ¢islo 89/2005 bylo vydano Obvodnim banskym Gfadem v Ostravé dne 31.10.2005, &.j.
7164/2005-415.3/Ing.Ko/Nb. Povoleni k hornické ¢innosti udélil Obvodni bansky urad v Trutnove na zaklade projektu “Plan
otvirky a pfipravy dobyvani“ dne 11.2.1998 pod ¢.j. 151/98/Po/So na dobu potfebnou k vytézeni loziska, odlesnéni a provedeni
skryvky. DlleZitou podminkou povoleni k hornické &innosti je smlouva s majiteli v okoli DP (Sprava Parishovych lesti a Lesy CR).



Foreign Trade

The volume of products and services exports in 2009 amounted to CZK 92,103 thousand. In particular, we made supplies of
railroad structures in the Slovak Republic and exported switch sets to Bulgaria and Serbia.

Share of Exports by Individual Countries

Slovak Republic CZK 57,637 thousand 62.6 %
Bulgaria CZK 14,434 thousand 15.7%
Serbia CZK 10,657 thousand 1.6%
Poland CZK 4,850 thousand 5.3%
Germany CZK 2,608 thousand 2.8%
Finland CZK 1,917 thousand 2.0%

Other Foreign Countries

Apart from the primary focus on the above-mentioned countries, the Company has also been following development in railroad
engineering in south-eastern European countries (Bosnia, Montenegro), North Africa (Algeria, Egypt, Libya, Sierra Leone),
Russia, and Saudi Arabia.

Import activities principally comprise the import of components and input materials for the production of prefabricated structures,
sleepers of all types, and equipment.

Major import activities include supplies of prestressing wire from Austria. The aggregate volume of imported material,
components, and spare parts in 2009 amounted to CZK 52,494 thousand.

QUARRYING

As of 31 December 2009, Mining Area No. 7/0230 in Litice nad Orlici contained 3,287,000 cubic metres of recoverable building
stone resources, ie granodiorite. The annual mining limit is 73,000 cubic metres of natural stone; the useful life of the quarry
is 52 years under current conditions. In 2009, 159,479 tonnes of fractions were produced and 142,933 tonnes of aggregate
(including the Company’s consumption) were sold.

Authorisation for mining No. 89/2005 was issued by the District Mining Office in Ostrava on 31 October 2005 under Reference
Number 7164/2005-415.3/Ing.Ko/Nb. The mining permission was issued by the District Mining Office in Trutnov based on the
“Quarrying Preparation and Commencement Plan” on 11 February 1998 under Reference Number 151/98/Po/So for a period
necessary to exploit the deposits, deforestation, and stripping. A material condition for granting the mining permission is the
conclusion of a contract with the owners of land surrounding the mining area (Sprava Parishovych lest and Lesy CR).

ZPSV
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VYROBA ZPSV A.S.
PRODUCTION ZPSV A.S.

V celkovém objemu vyroby je k 31.12.2009 zastoupena:

Betonova smés 2% \. ' w n . Pge Vv & 9% Praice vjhybkové J 60
Lo LA\ L
Al ] TS

Prefabrikace 32% 4.‘. ‘ | B ’.‘ -

o 38% Prazce SB,B-91,TB ...

DBV 17% “ - -g e »
\‘ B e ‘- ‘——/ 2% Lamany a drceny kamen
-

Vyroba za Spole¢nost celkem

Text Mérné& jednotka 2007 2008 2009
Prazce vyhybkové b.m. 100 251 96 881 75972
Prazce: B 91,SB-8P s montazi ks 263 692 336 364 184 372
Prazce: B 91, SB-8P bez montaze ks 6 249 13 989 880
Prazce ostatni ks 10 074 16 210 12 308
Drobna betonova vyroba t 65 557 87 700 63 847
Prefabrikace m® 36 985 34 813 33 126
Betonova smés m® 11372 12 491 12 346
Ostatni vyrobky t 795 583 1072
Lomarska vyroba t 166 074 162 749 159 479
Vana kolejova ks 5 74 24
Vyztuz do betonu, zamecnické vyrobky tis. K& 68 177 17 281
Pramyslové sluzby (montéze) tis. K& 25527 7298 1274
Investice vlastnim hospodarskym zplsobem tis. K& 907 1239 1599
VYROBA CELKEM tis. K& 1297 282 1494 461 1041082
PRODUKTIV. PRACE z vyroby zboZi Ke 1965579 1950 993 1515 403




@
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The aggregate production volume as of 31 December 2009 comprised:

Concrete mixture 2%

" . . » . Vv .—/ 9% Switching sleepers J 60

"V A NZAY Y
A DI 7S -
Prefabrication 32% 4.‘.‘ B .’ . ‘ -

DBV 17% \‘l

Aggregate Production of the Company

o« 38% Sleepers SB, B-91, TB ...

‘A“ - "/ 2% Quarried and crushed stone

Text Specific unit 2007 2008 2009
Switching sleepers Square meter 100 251 96 881 75972
Sleepers: B 91, SB-8P types including assembly Piece 263 692 336 364 184 372
Sleepers: B 91, SB-8P types excluding assembly Piece 6 249 13989 880
Other sleepers Piece 10 074 16 210 12 308
Minor concrete production Tonne 65 557 87 700 63 847
Prefabrication Cubic meter 36 985 34 813 33 126
Concrete mixture Cubic meter 11372 12 491 12 346
Other products Tonne 795 583 1072
Quarrying production Tonne 166 074 162 749 159 479
Track tub Piece 5 74 24
Concrete reaming, locksmith CZK thousand 68 177 17 281
Industrial services (assembly) CZK thousand 25527 7298 1274
Investments through own resources CZK thousand 907 1239 1599
TOTAL PRODUCTION CZK thousand 1297 282 1494 461 1041082
WORK PRODUCTIVITY (production of goods) CzZK 1965579 1950993 1515 403

33



34

VYZKUM A VYVOJ
RESEARCH AND DEVELOPMENT

INFORMACE O POLITICE VYZKUMU A VYVOJI SPOLECNOSTI ZA ROK 2009

Spolecnost jiz dlouhodobé podporuje vyvoj a vyzkum, ktery ji pfinasi hodnotnéjsi materialy, kvalitnéjsi vyrobky a to v nékterych
pfipadech dokonce i s mensimi ekonomickymi naklady. Veskery vyzkum a vyvoj je zaméfen na rozvijeni novych trendd pfi
vyrobé beton(, hledani novych materiél( pouzitelnych pro prefabrikaci jakoz i na zlepSovani Zivotniho a pracovniho prostredi.

V roce 2009 v oblasti vyzkumu a vyvoje Spole¢nost pracovala na dvou projektech s naslednym obsahem:

Projekt ¢. 2B08024 je zameren na ,Vyzkum a vyvoj ekologického pojiva na bazi geopolymernich struktur se schopnosti
imobilizace potencionalné nebezpecénych latek z velkoobjemové produkovanych priimyslovych odpad( a jeho nasledné
aplikace ve stavebnictvi“. Projekt byl pfidélen Ministerstvem Skolstvi, mladeze a télovychovy.

Spolecnost se na projektu podili jako spolupfijemce, jako pfijemce je uvedeno VUT v Brné.

Terminy zahajeni a ukonceni feseni projektu - jsou rozlozeny do let: 1. 3. 2008 -31.10.2011.

V roce 2009 se Cerpalo - 1 120 000,-K&.

Projekt ¢. FR - TI1/004 je zaméfen na ,,Vyzkum a vyvoj betontl na bazi nového pojiva s vyuzitim druhotnych surovin se zamérenim
na zlep$eni kvalitativnich a trvanlivostnich parametrd betonu®. Projekt byl pfidélen organizaéni sloZzkou statu MPO (Ministerstvo
primyslu a obchodu). Na projektu se podili spolupfijemce VUT v Brné Fakulta chemicka.

Terminy zahajeni a ukonceni feSeni projektu - jsou rozlozeny do let: 2009 - 12/2012. V roce 2009 se Cerpalo — 1 949 793,68 K&

Spole¢nost déle ziskala finan¢ni podporu, z prostredkd Evropského socialniho fondu a statniho rozpoctu prostrednictvim
Operaéniho programu Lidské zdroje a zaméstnanost ve vysi 4 672 944 K¢ na projekt “Posileni adaptability a profesnich
dovednosti zaméstnanci spoleénosti ZPSV a.s.“. Ucelem této dotace je daldi profesni vzdélavani zaméstnanct zamérené
pfedevsim na prohloubeni, rozsifeni, zvySeni nebo udrzeni klicovych dovednosti, které zvysuji udrzitelnost zaméestnani na trhu
prace.

Projekt byl zah&jen 10.9.2009 a bude ukonc¢en k 31.8.2011.

Mimo tyto projekty Spolecnost vyzkousela a zavedla novy systém vibrace pouZity p¥i vyrobé prazci a realizovala fadu drobnych
inovaci v oblasti vyroby. V oblasti ekologie a ochrany zZivotniho prostredi to byly nasledujici akce:

- v zavodé Nové Hrady byla realizovana a zkolaudovana rekonstrukce misiciho jadra, jejiz soucasti je i vybudovani recyklacniho
zafizeni nalikvidaci oplachovych vod z vymyvani michacky a pojizdného kontejneru. Cilem této investice je odstranéni pdvodniho
nevyhovujiciho stavu a plnéni povinnosti pravnich predpist z oblasti Zivotniho prostredi. Doslo k realizaci stanoveného cile
v oblasti EMS, vyfeseni vyznamného identifikovaného aspektu.

-v zavode Uhersky Ostroh byla dokoncena planovana investice — vybudovani zavodové Cerpaci stanice PHM. Timto dojde
k podstatnému zvySeni ochrany podzemnich vod, nebot manipulace s PHM, tankovani dopravnich prostredkd, mechanisma
a lokotraktord bude probihat vodohospodarsky zabezpecenym zplsobem.

- byla provedena rekonstrukce elektrorozvodny zévodu a kamenolomu Litice. PFi rekonstrukci byly nahrazeny plvodni
kompenzacni kondenzatory z naplni PCB modernimi kondenzatory s ekologickou naplni. Staré kondenzatory byly nasledné
zlikvidovany odbornou firmou.



INFORMATION ON THE COMPANY’S RESEARCH AND DEVELOPMENT POLICY
FOR THE YEAR ENDED 31 DECEMBER 2009

Traditionally, the Company encourages research and development activities to ensure higher added-value materials and higher
quality products and, in some cases, lower economic expenses. All research and development activities are focused on creating
new trends in the production of various concrete types and searching for new materials applicable in the prefabrication process.
Also, the Company’s activities are focused on improving the living and work environment.

In 2009 the Company worked on two research and development projects.

Project No. 2B08024 is focused on the “Research and Development of Ecological Binder Based on Geopolymeric Structures
Able to Immobilise Potentially Hazardous Substances from Bulk Industrial Waste and Its Subsequent Application in the
Construction Sector”. The project was assigned by the Ministry of Education, Youth and Sports.

The Company participates in the project as the co-beneficiary; VUT in Brno participates as the beneficiary.

The project period spreads over several years as follows: 1 March 2008 - 31 October 2011. In 2009 the amount of CZK
1,120,000 was used.

Project No. FR - TI1/004 is focused on the “Research and Development of Cement Based on New Binder Using Secondary
Raw Materials Focused on Improving the Qualitative and Durability Parameters of Concrete”. The project was assigned by
a branch office of the Ministry of Industry and Trade. The Faculty of Chemistry of VUT in Brno is the co-beneficiary in the project.
The project period spreads over several years as follows: 2009 — December 2012. In 2009 the amount of CZK 1,887,767.40
was used.

The Company also received financial aid from the European Social Fund and the state budget through the Human Resources
and Employment Operation Programme in the amount of CZK 4,672,944 for the “Strengthening Adaptability and Professional
Skills of Employees of ZPSV a.s.” project. The objective of the subsidy is to further the professional education of the employees
by expanding or maintaining the key skills which increase the sustainability of the employment on the labour market. The project
began on 10 September 2009 and will be completed on 31 August 2011.

In addition to the projects above the Company tested and introduced a new vibration system for the production of sleepers and
also conducted several minor innovations in the area of production. In the area of ecology and environmental protection the
Company performed the following:

- In the Nové Hrady plant we reconstructed and obtained a permit to use the mixing unit; the reconstruction work also included
building a recycling facility to treat waste water produced by washing the mixer and mobile container. The objective of the
investment is to remove the original unsatisfactory condition and satisfy obligations arising from the environmental laws. We
achieved the objective in the EMS area and resolved significant aspects.

- In the Uhersky Ostroh plant we completed the planned investment, which was the construction of the Company’s petrol
station. This will result in a substantial improvement to protecting the underground waters, because handling the fuels and
tanking fuels into vehicles, machinery and loco-tractors will be performed in a manner to cut down on water pollution.

- We reconstructed the power substation of the Litice plant and quarry. During reconstruction we replaced the original
compensation condensers with PCB fill with state-of-the-art condensers with environment-friendly fills. Subsequently, the old
condensers were liquidated by a specialised firm.

ZPSV
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UDAJE O MAJETKU
INFORMATION ON
THE COMPANY'S ASSETS

UDAJE O MAJETKU

Vlastni kapital*) Spolecnosti se vyvijel nasledovné (v tis. KC):

Rok 2008 2009
Vlastni kapitél 1366 845 1384 856

Vlastni kapital pfipadajici na 1 akcii v roce 2009 predstavuje ¢astku 2 322,- K&, coz je 0 1,3% vice nez v roce 2008, kdy tento
ukazatel vykazoval hodnotu 2 292,- K¢.

Za zminované obdobi Spole¢nost dostéla vsem zavazklm viéi statu, bankovnimu sektoru a taktéz i syym zaméstnancim.

*) Hodnoty pro tabulky byly prevzaty z nekonsolidované ucetni zavérky, ktera byla sestavena v souladu s Mezinarodnimi standardy financniho
vykaznictvi, ve znéni prijatém Evropskou unii.

Prehled o hospodarském vysledku po zdanéni*) pfipadajicim na 1 akcii

Rok 2008 2009
Hospodarsky vysledek po zdanéni (HV) - v tis. K& 319 319 103 015
HV pripadajici na 1 akcii (v K&) 535 535
Dividendy pfipadajici na 1 akcii (v K&) 335,50 142,55

Souhrnny popis nemovitosti vliastnénych Spolec¢nosti
Pocet staveb: 375 v zUstatkové cené 267 267 tis. K&
v pofizovaci cené 494 968 tis. K&

Vyméra pozemku: 782 855 m? v porizovaci cené 30 426 tis. K&
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Movements in the Company’s equity*) were as follows (CZK thousand):

NFORMATION ON THE COMPANY’S ASSETS

Year 2008 2009
Equity 1366 845 1384 856

In 2009, equity per share amounted to CZK 2,322, which represents a year-on-year increase of 1.3%. In 2008, this value was
CZK 2,292.

In the reporting period, the Company settled all its liabilities to state and financial institutions and also to its employees.

*) The values presented in the table were taken from the unconsolidated financial statements, which have been prepared under International
Financial Reporting Standards as adopted by the European Union.

Overview of net profit after tax*) per share

Year 2008 2009
Net profit after tax (CZK thousand) 319 319 103 015
Profit per one share (CZK) 535 535
Dividends per one share (CZK) 335.50 142.55

List of property owned by the Company

Number of structures: 375 Residual value of CZK 267,267 thousand
Acquisition cost CZK 494,968 thousand
Land area: 782,855 m? Acquisition cost CZK 30,426 thousand
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NEJVYZNAMNEJSI DCERINE
SPOLECNOST]
MAJOR SUBSIDIARIES

OHL ZS, as., IC : 46342796

Sidlo: Brno-stfed, BureSova 938/17
Predmét podnikani: stavebni ¢innost

Upsany zakladni kapital: 486 463 tis. K&

Podil na zakladnim kapitéalu osoby: 96,52%

Vynos z podilu v r. 2009: 77 217 tis. K&

Zisk po zdanéni v r. 2009: 225 291 tis. K&

OHL 78S, a.s. zvysila v roce 2009 trzby o 528 464 tis. K&, coz potvrzuje jeji vyznamné postaveni mezi stavebnimi spole¢nostmi
v nasem regionu. Z narUstu zisku po zdanéni o témér 20 % oproti roku 2008 vyplyva, Ze tato spole¢nost se vyporadala s recesi
ve stavebnictvi nad ocekavani. Nerozdéleny zisk z pfedchozich let umoznil vyplatit dividendu v celkové vysi 79 999 tis. K&, tj.
164,45 K¢ na jednu akcii spole¢nosti.

ZPSV a.s. Cania, IC : 31712975

Sidlo: Cana, Slovenska republika

Predmét podnikani: vyroba betonovych vyrobkd, prefabrikatt a konstrukcei pro stavebni Gcely
Upsany zakladni kapital: 3 564 tis. EUR

Podil na zékladnim kapitalu osoby: 58,94%

Zisk po zdanéni v r. 2009: 469 tis. EUR

ZPSV Cana a.s. se beze zbytku vyrovnala s Ukoly planu roku 2009 a dosahla velmi pozitivnich vysledk(. Objektivng byl
predpoklad k dosazeni takovychto vysledk( vytvoren pokracovanim zeleznicnich staveb v potfebném rozsahu, velmi pozitivné
se projevil i pfistup vedeni Spolecnosti k redukci nakladl v maximalni mite. Predpokladame pokracovani tohoto trendu i v roce
2010.

ZPSV LTD, IC : 104561156

Sidlo: Sofia, Republika Bulharsko

Predmeét podnikani: vyroba Zelezobetonovych konstrukci a vyrobku

Upsany zakladni kapital: 1960 tis. BGN (v roce 2009 byl zakladni kapital navysen o 1 955 tis. BGN)
Podil na zakladnim kapitalu osoby: 100%

Ztréta v r. 2009: 676 tis. BGN

Vysledky ZPSV Ltd byly negativngé poznamenany vyznamnym propadem odbytu oproti planovanym hodnotam v ddsledku
svétové hospodarské krize i lokélnich problémU pfi budovani bulharské infrastruktury. V pribéhu roku byla dobudovéana dalsi
vyrobni kapacita pro vyrobu plosné dlazby. V souc¢asné dobé se provadi marketingové kroky pro zajisténi obchodl v této
komodité. V roce 2009 se Spolec¢nost poprvé predstavila bulharské vefejnosti na mezinarodnim veletrhu v Plovdivu. V zavéru
roku se podarilo uzavfit kontrakt na dodavku prazcd pro koridor ,Svilengrad - turecké hranice” a realizovat prvni dodavku.
Zbytek této zakézky bude vydodan v I. Q 2010. Pro rok 2010 byl podepsan kontrakt na 145 tis. kust prazct B91 pro koridor
Plovdiv - Svilengrad. Dodavky v ramci této smlouvy budou pfechazet ¢astecné i do roku 2011. VySe uvedené zakazky a aktualni
tendry na dali vyznamné koridorové akce, jichz jsme Ucastniky, vytvari pfedpoklad pro celkové zlepseni vysledk( této dcefiné
spolecnosti.



B\

OHL ZS, as., ID: 46342796

Registered office:
Scope of business:
Issued share capital:
Ownership percentage:

Profit on the ownership interest in 2009:

Net profit in 2009:

Brno-stfed, BureSova 938/17
Construction activities

CZK 486,463 thousand
96.52%

CzZK 77,217 thousand

CZK 225,291 thousand

In 2009 OHL ZS, a.s. recorded sales growth amounting to CZK 528,464 thousand, which confirms its significant position
among the construction companies in our region. It follows from the increase of profit after tax by almost 20% on a year-on-year
basis that OHL ZS, a.s. dealt with the recession in the construction sector well beyond expectations. Retained earnings from
previous years enabled paying out a dividend in the total amount of CZK 79,999 thousand, ie CZK 164.45 per share.

ZPSV a.s. Cana, ID: 31712975

Registered office: Cana, the Slovak Republic

Scope of business: Production of concrete products, prefabricated elements and structures
for construction purposes

Issued share capital: EUR 3,564 thousand

Ownership percentage: 58.94%

Net profit in 2009: EUR 469 thousand

ZPSV Cana a.s. completed all tasks from the 2009 plan and achieved positive results. The assumption that it would achieve such
results objectively stemmed from the continued railroad construction works in the required extent. The cost-cutting approach
taken by ZPSV Cana a.s.’'s management had positive effects. We assume this trend will continue in 2010.

ZPSV LTD, ID: 104561156

Registered office: Sofia, Republic of Bulgaria
Scope of business: Production of reinforced concrete structures and products
Issued share capital: BGN 1 960 thousand
(in 2009 the share capital was increased by BGN 1 955 thousand)
Ownership percentage: 100%
Net profit in 2009: BGN 676 thousand

ZPSV Ltd’s results were negatively affected by decreased demand compared to the planned figures owing to the global
economic crisis as well as local problems related to the construction of infrastructure in Bulgaria. In 2009 the production
capacities of square tiles were expanded. At present we are taking marketing steps to ensure trading of the commaodity. In 2009
the Company had it first public appearance at the international fair in Plovdiv. At the end of the year we concluded a contract
on supplying sleepers for the Svilengrad - Turkish border corridor and made the first delivery. The remaining supplies will be
delivered in Q1 2010. For 2010 we signed a contract on supplying 145,000 B91 sleepers for the Plovdiv — Svilengrad corridor.
The supplies under this contract will be partially delivered in 2011 as well. The amount of the contract and ongoing tenders for
supplies to another significant corridor has created the assumption that overall the results for this subsidiary will improve.
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7PRAVA O CINNOSTI DOZORCI RADY
REPORT ON THE ACTIVITIES OF
THE COMPANY’S SUPERVISORY BOARD

Zpréva o Sinnosti dozordi rady ZPSV a.s. v roce 2009

Dozordi rada obchodni spolednosti ZPSV a.s. pracovala v roce 2009 ve slozeni:

Francisco Marin Andrés - pfedseda

Ing. FrantiSek Sekanina - mistopredseda
Ignacio Martinez Esteban - Clen

Arturo Agullo Jaramillo - Clen

Ing. Jan Spevak - Clen

Vaclav Prochazka - Clen

Dnem 18.6.2009 uplynulo funkéni obdobi ¢lena DR voleného zaméstnanci pana Ing. Jana Spevaka. S U¢innosti od 19.6.2009
byl dne 4.6.2009 zvolen zaméstnanci ¢lenem DR na dalsi funkeni obdobi.

Dozordi rada na svych jednanich zajigtovala Ukoly, které ji pFislusi podle ustanoveni Obchodniho zakoniku a Stanov ZPSV a.s.

Dozor¢irada se v roce 2009 sesla na svych zasedanich ve dnech 16.2., 23.4., 17.6. 29.9. a 2.12.2009. Z kazdého jednani dozorci
rady byl sepsan zépis ovéreny vsemi pritomnymi ¢leny jednani. Kromeé toho projednala dozor¢i rada potfebné zélezitosti dne
25.5.2009 hlasovanim per rollam pred fadnou valnou hromadou konanou dne 12.6.2009, a dne 12.11.2009 hlasovanim per
rollam pred mimoradnou valnou hromadou konanou dne 13.11.2009.

V souvislosti s povéfenim dosavadniho predsedy predstavenstva pana Antonio Jané jinymi Ukoly v ramci skupiny OHL jej
dozor¢i rada dne 2.12.2009 odvolala z funkce a zvolila ode dne 3.12.2009 ¢lenem predstavenstva pana Manuela Vicianu.

Na zasedani dozor¢i rady byl pravidelné prizvan predseda predstavenstva. Dozor¢i rada byla na vSech zasedanich
usnasenischopna.

Na svych zasedanich dozoréi rada projednavala zejména tyto oblasti:
- hospodarsky plan, investicni zaméry a akvizice

- vysledky hospodareni Spole€nosti za pfislusna obdobi

- financ¢ni situaci Spole¢nosti

- povinné materialy pro fadnou valnou hromadu - zpravu o vztazich, fadnou a konsolidovanou Ucetni zavérku, zpravy auditora
k UCetnim zavérkam a Vyro¢ni zprave, zpravu predstavenstva o podnikatelské Cinnosti a stavu majetku Spolecnosti za rok
2009 a jeho navrh na rozdéleni zisku,

- navrh na rozdéleni nerozdéleného zisku minulych ucetnich obdobi pro mimoradnou valnou hromadu.

Ke svym zasedanim vyuzivala dozorci rada zakladni dokumenty o hospodareni Spole¢nosti predkladané predstavenstvem
a vedenim Spole¢nosti, zejména podnikatelsky plan, ucetni zaverky, navrhy na rozdéleni zisku, zpravy auditora, zpravu
o vztazich, atd.

Dozorci rada konstatuje, Zze byly pro jeji Cinnost ze strany predstavenstva a vedeni Spole¢nosti poskytnuty potfebné informace
a podklady pro projednavané zpravy a ze pfi své fidici a kontrolni ¢innosti v roce 2009 neshledala zadné vyznamné nedostatky
v ¢innosti Spole¢nosti.

Francisco Marin Andrés, v. r.
predseda dozorci rady



Report on the Activities of the Company’s Supervisory Board for 2009

In 2009 the structure of the Company’s Supervisory Board was as follows:

Francisco Marin Andrés - Chairman
Frantisek Sekanina - Vice-Chairman
Ignacio Martinez Esteban - Member
Arturo Agullo Jaramillo - Member

Jan Spevak - Member
Véaclav Prochazka - Member

As of 18 June 2009, the position of Jan Spevék as a Supervisory Board member elected by the employees expired. With effect
from 19 June 2009, Mr Spevak was re-elected by the employees as a member of the Supervisory Board for another term of
office on 4 June 2009 .

At its meetings the Supervisory Board carried out the tasks stipulated by the provisions of the Commercial Code and the
Company’s Articles of Association.

The meetings of the Supervisory Board were held on the following dates in 2009: 16 February, 23 April, 17 June, 29 September
and 2 December. Meeting minutes were prepared during all Supervisory Board meetings and were approved by all participants
present at the meeting. Apart from the above-mentioned meeting dates, the Supervisory Board discussed all necessary issues
and voted per rollam on 25 May 2009 before the extraordinary General Meeting was held on 12 June 2009 and on 12 November
2009 before the extraordinary General Meeting was held on 13 November 2009.

As Antonio Jané, the then Chairman of the Board of Directors, was assigned other tasks in the OHL Group—the Supervisory
Board removed him from the position on 2 December 2009 and elected Manuel Vician to the position of Chairman of the Board
of Directors on 3 December 2009.

The Chairman of the Board of Directors was regularly invited to all Supervisory Board meetings. The Supervisory Board had
a quorum at every meeting.

The key issues discussed at the Supervisory Board meetings were as follows:

- Economic and investment plans and acquisitions;

- Profit/loss of the Company for the relevant periods;

- Financial health of the Company;

- Compulsory documents for the purposes of the regular General Meeting;

- Report on relations, year-end and consolidated financial statements, reports of the auditor on the financial statements and the
annual report, report of the Board of Directors on the Company’s business activities and assets for 2009 and its proposal for
the allocation of profit; and

- Proposal for the distribution of retained earnings from previous reporting periods brought forward to the extraordinary General
Meeting.

- At its meetings, the Supervisory Board used the essential documentation on the Company’s performance submitted by the
Board of Directors and the Company’s management principally comprising the business plan, the annual financial statements,
the proposal of profit distribution, the auditor’s report, and the report on relations.

- The Supervisory Board confirms that it has been provided with all necessary information and underlying data by the Company’s
Board of Directors and management for the purposes of discussions about the above-mentioned reports and that no material
failures in the Company’s activities were identified during the managing and controlling activities of the Supervisory Board in
20089.

Francisco Marin Andrés, M.A.
Chairman of the Supervisory Board
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ZPRAVA PREDSTAVENSTVA
REPORT OF THE BOARD OF DIRECTORS

Zprava predstavenstva o podnikatelské ¢innosti a stavu majetku Spole¢nosti za rok 2009

Podrobné informace o stavu majetku Spolec¢nosti jsou obsahem fadné Ucetni zavérky, ktera je nedilnou soucasti této vyrocni
Zpravy.

Spole¢nost ma majetkové UcCasti v nékolika dalsich obchodnich spole¢nostech, jejichz struktura a vySe podilu je obsahem
zpravy o vztazich mezi propojenymi osobami. Az na objektivni vyjimky jsou ¢leny statutarnich organt téchto spole¢nosti vedouci
predstavitelé Spole¢nosti.

Pronajimany a pronajaty majetek

Spole¢nost uziva Uplatné nasledujici majetek:
- administrativni prostory pro obchodni zastoupeni v Praze

Smlouva o najmu nebytovych prostor
SUDOP Group a.s.

Olsanska 1a

130 80 Praha 1

- nebytové prostory pro detasované pracovisté reditelstvi spole¢nosti v Brné

Smlouva o najmu nebytovych prostor
FIRESTA - FiSer, rekonstrukce, stavby a.s.
Mlynska 68

602 00 Brno

- Nebytové prostory — pronajem kancelare ,M-palac*

Najemni smlouva
Moravka centrum, a.s.
Herspickéa 813/5

639 00 Brno

- pozemky v katastralnim Gzemi Litice
Lesy Ceské republiky s.p.
Premyslova 1106
501 68 Hradec Kralové

Soucasné pronajima nasledujici viastni majetek:
Zavod Cercany

- Najemni smlouva- nebytové prostory, stroje a zafizeni
Ing. Josef Vrablik
Prlov 158
756 11 Valasska Polanka

- Smlouva o najmu nebytovych prostor-administrativni budova
Agentura ERB CZ s.r.o.
Kroupova 957
500 02 Hradec Kralove

- Najemni smlouva - socialni budova (ubytovna)
Druzstvo Prut
Boj¢enkova 1101/1
198 00 Praha 9
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Report of the Board of Directors on the Company’s Business Activities and Assets for 2009

Detailed information about the Company’s assets is included in the year-end financial reports, which are an integral part of this
Annual Report.

The Company holds equity interest in some other business entities whose structure and ownership percentage is included
in the Report on Relations. Apart from some objective exceptions, the statutory bodies of these entities comprise the leading
representatives of the Company.

Assets leased by the Company and offered for lease by the Company

The Company uses the following assets for payment:
- Administrative premises for the Company’s business in Prague

Contract on leasing non-residential premises
SUDOP Group a.s.

Olsanska 1a

130 80 Praha 1

- Non-residential premises, detached office of the Company’s main office in Brno

Contract on leasing non-residential premises
FIRESTA - Fiser, rekonstrukce, stavby a.s.
Mlynska 68

602 00 Brno

- Non-residential premises - lease of “M-palac” office premises

Lease Contract
Moréavka centrum, a.s.
Herspicka 813/5

639 00 Brno

- Plots of land in the cadastral area of Litice
Lesy Ceské republiky s.p.
Premyslova 1106
501 68 Hradec Kralové

The Company leases the following assets:
Ceréany Plant

- Lease contract - non-residential premises, machines and equipment
Ing. Josef Vrablik
Prlov 158
756 11 Valasska Polanka

- Contract on leasing non-residential premises — administration building
Agentura ERB CZ s.r.o.
Kroupova 957
500 02 Hradec Kralové

- Lease contract - social building (dormitories)
Druzstvo Prut
Boj¢enkova 1101/1
198 00 Praha 9

ZPSV

OHL GROUP
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ZPRAVA PREDSTAVENSTVA
REPORT OF THE BOARD OF DIRECTORS

- Najemni smlouva - ¢ast pozemku o rozloze 4 000 m? (do 15.11.2009)
ZSD as.
Hlinky 40/102
603 00 Brno

- Najemni smlouva - pozemky v k.u. Cergany
Stavos Benesov s.r.o.
257 23 Prestavlky u Ceréan 77

- Najemni smlouva - pozemky v k.u. Cerdany
AZD Praha s.r.o.
Zirovnicka 2/3146
106 17 Praha 10

Zavod Litice (od 1.2.2006)

- Najemni smlouva (ubytovna)
Jurij Moj$ - Proba
Vocelova 802
500 02 Hradec Kralové

Zavod Uhersky Ostroh

- Smlouva o najmu-nebytové prostory a zafizeni kuchyné
FrantiSek Svitak
Zamecka 51
698 01 Veseli nad Moravou

- Najemni smlouva - nebytové prostory (vyrobni hala)
Kovodilna s.r.o.
Veselska 800
687 24 Uhersky Ostroh

- Najemni smlouva pozemky v k. U. Ostrozské predmeésti
MCG Invest, a.s.
Herspicka 813/5
639 00 Brno

Reditelstvi spoleénosti

- Smlouva o najmu movité véci (soubor mobilni recyklaéni linka, formy na vyrobu prazcd, linka na vyroby u dlazby)
ZPSV Ltd.
Ul. Rakovski 100
Sofia 1000
Bulharsko

- dalsi drobné prostory, movité véci a zafizeni, jejichz vyznam je zanedbatelny
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- Lease contract - part of a plot of land with an area of 4,000 m? (until 15 November 2009)
73D as.
Hlinky 40/102
603 00 Brno

- Lease contract - land in the cadastral area of Ceréany
Stavos BeneSov s.r.o.
257 23 Prestavlky u Ceréan 77

- Lease contract - land in the cadastral area of Cerdany
AZD Praha s.r.o.
Zirovnicka 2/3146
106 17 Praha 10

Litice Plant (since 1 February 2006)

- Lease contract (dormitories)
Jurij Moj$ - Proba
Vocelova 802
500 02 Hradec Kralové

Uhersky Ostroh Plant

- Contract on leasing non-residential premises and kitchen equipment
FrantiSek Svitak
Zamecka 51
698 01 Veseli nad Moravou

- Lease contract - non-residential premises (production hall)
Kovodilna s.r.o.
Veselska 800
687 24 Uhersky Ostroh

- Lease contract - lands in the cadastral area of Ostrozské predmésti
MCG Invest, a.s.
Herspicka 813/5
639 00 Brno

Main Office of the Company
- Contract on leasing movable assets (mobile recycling line, sleeper moulds, tile production line)
ZPSV Lid.
Ul. Rakovski 100
Sofia 1000
Bulgaria

- The lease of other minor premises, movable assets and equipment is not material.

ZPSV

OHL GROUP
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PODNIKATELSKA CINNOST!
SPOLECNOSTI
BUSINESS ACTIVITIES OF THE COMPANY

Veskeré najemni vztahy jsou osetfeny fadnymi smlouvami a vySe najemného odpovida obvyklym cenam platnym v pfislusné
lokalité.

Zadny majetek Spoleénosti neni predmétem zastavy ani vinkulace ve prospéch jiné pravnické osoby.

Akcie Spole¢nosti jsou vefejne obchodovatelnym cennym papirem. Podil viastniho kapitalu na jednu akcii vykazuje trvale
rostouci tendenci. Zakladni kapital Spolecnosti nebyl posledni Valnou hromadou zménén a setrvava na vysi 596 310 000 K¢.

Bylo proinvestovano 130 104 tis. K&, z toho do budov a staveb 19 587 tis. K& a zbytek tedy 110 517 tis. K& do technologii,
formovaci techniky a vypocetni techniky.

Inventarizace majetku a zévazkl Spolec¢nosti byla provedena v zdkonem stanovenych terminech za namatkového dozoru
auditort. Drobné nesrovnalosti byly okamzité vyreseny.

Z vyse uvedeného a z dalsich zavére¢nych dokumentd roku 2009 a v prabéhu roku probéhnuvsich kontrol opravnénych
statnich instituci Ize zodpovédné konstatovat, ze majetek Spolecnosti byl spravovan zodpovedné a hospodarne.

Podnikatelska ¢innost Spole¢nosti

Uspésné naplhovani dlouhodobé strategie je v poslednim obdobi vyznamné ovlivnéno Gtlumem stavebnictvi v rdmci celosvétové
hospodarskeé recese. V duchu této strategie jsou rozpracovavany a pravidelné analyzovany kratkodobé plany na nejblizsi obdobi.

1. Rizeni Spoleénosti

Organizaéni struktura Spoleénosti je jasné definovana prislugnou interni dokumentaci. Ridici proces je dvoustupiiovy: feditelstvi
- zavod. Kompetence a odpovédnosti jednotlivych Urovni fizeni jsou rovnéz jednoznacné vymezeny. DotCena dokumentace
je jednou z hlavnich a trvalych slozek systému integrovaného managementu jakosti a jako takové podléhaji stalé kontrole
jak vnitfni tak i vnéjsi. V ramci fizeni Spolecnosti na vSech jeho Urovnich je aplikovana metoda nejkratSich a nejefektivnéjsich
informacnich cest.

2. Lidské zdroje

V pribéhu roku dochéazelo vzhledem ke stéale se zhorsuijici situaci vnéjsiho ekonomického prostredi k postupnému snizovani
poctu zaméstnancd Spolecnosti, ktery se v jeho zavéru ustélil na &isle lehce prevysujicim 600. | nadéle bylo v omezené mire
vyuzZivano zaméstnanct jinych zaméstnavateld nahrazujici nedostatek kmenovych. Kvalifikace kmenovych zaméstnanct je
na vysokém stupni profesionality a je neustale zvySovana v ramci programu trvalého rlistu odborné trovné. Loajalita a odbornost
zaméstnancl Spole¢nosti davé dostatecné zaruky pro dosazeni stanovenych cill a je vyznamnym predpokladem prezentace
jejiho dobrého jména.

3. Vyroba a obchod

Politika jakosti Spole¢nosti, jeden ze zékladnich strategickych materialt firmy, vytyCuje orientaci na zékaznika jako jeden
ze zcela zésadnich aspektl podnikani. Akceptace této zésady je strategickym momentem udrzeni a rozvoje dobrého
a renomovaného jména Spolec¢nosti. Kvalita a dodrzovani termint véetné komplexniho servisu poskytovaného spole¢nosti
je zakladnim a nutnym predpokladem dalsi expanze stavebni vyroby. Celosvétova hospodarska krize a s ni souvisejici recese
stavebnictvi vyznamné poznamenala jak vyrobu, tak i hospodareni i Spolecnosti. Tato slozita situace vyustila do propadu vyroby
vSech typl prazcl jako nosného prvku produkce spole¢nosti. Ostatni vyroba a zejména pak prvky pro pozemni stavitelstvi
véetné jejich montaze byly az na ojedinélé vyjimky postizeny poklesem cenové Urovné, témer na hranici rentability. Ani relativné
slusné vyuziti nékterych vyrobnich kapacit nedokazalo odvratit negativni dopady zminéné situace. Presto vSak diky rozsahu
a kvalité vyrobnich i realizadnich kapacit vhodné rozlozenych po celé CR, pracovnimu a technickému potenciélu a Grovni fizeni,
stabilizovanym obchodnim vztah@im a seriézni kvalité méa spole¢nost velmi dobry predpoklad pro dal$i Uspésné plsobeni
na ¢eském stavebnim trhu a nejen na ném.



All lessor-lessee relationships are duly and contractually regulated and the rental amounts are set to the prices standard in the
locations of the leased premises.

None of the Company’s assets are pledged or secured by a charge in favour of another legal entity.

The Company’s shares are readily marketable securities. The equity-per-share ratio shows a continuously growing trend. Share
capital was not changed at the last General Meeting and remains at CZK 596,310 thousand.

The Company’s investments totalled CZK 130,104 thousand, of which investments in buildings and structures amounted to CZK
19,587 thousand. The remaining amount of CZK 110,517 thousand was invested in technologies and moulding technology as
well as information technology.

The inventory count of the Company’s assets and liabilities was duly performed in compliance with statutory deadlines and
under the supervision of the auditors. Minor inconsistencies were promptly resolved.

Based on the above and on additional final documents for 2009, as well as according to the reviews carried out by the authorised
state institutions, the Company’s real estate was administered with due care and in an efficient manner.

Business Activities of the Company

Meeting the long-term strategy goals has been recently affected by the downturn of the construction sector caused by the global
economic recession. The Company’s strategy includes a description and regularly-made analysis of the short-term plans for the
near future.

1. Management of the Company

The organisational structure of the Company is clearly defined by the relevant internal documentation. The management
process is performed at two levels: main office and plants. Powers and duties at all managerial levels are also clearly delineated.
The documentation is one of the main and permanent components of the integrated quality management system. As such, the
components are permanently subject to both internal and external control. For communication, the Company uses the simplest
and quickest channels at all management levels.

2. Human Resources

Given the worsening situation of the external economic environment the Company’s headcount was gradually reduced
throughout the year. At the year-end the headcount slightly exceeded 600. The Company also uses employees from other
employers, to a limited extent, to compensate for the lack of key staff. Key employees are well qualified and highly professional,
and their qualifications are continually expanded through the Company’s programme for the continuous improvement of
professional skills. The loyalty and professional qualifications of the Company’s employees guarantees that the Company’s
objectives are met and its good reputation is advocated.

3. Production and Trading

The Company’s quality assurance policy, one of the firm’s basic strategies, sets the focus on clients as one of the crucial aspects
of its business activity. Accepting these policies is strategic for maintaining and developing the Company’s reputation. Meeting
the quality standards, ensuring timely deliveries, and providing all services required by our customers allows production to
further expand. The global economic crisis and related recession in the construction sector had a significant impact on both
production and operations. This difficult situation resulted in a drop in the production of all types of sleepers as the core
activity of the Company’s production. Other production and, in particular, components for building construction, including
assembly, were affected by prices fallen almost to the profitability limit. Even relatively well-employed production capacities
could not prevent negative impacts. Nevertheless, due to the extent and quality of production and realisation capacities which
were suitably deployed across the whole Czech Republic, the working and technical potential, quality management, stabilised
business relations and high quality, the Company is very well placed to ensure its further successful functioning on the Czech
market and elsewhere.

B\
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PODNIKATELSKA CINNOST!
SPOLECNOSTI
BUSINESS ACTIVITIES OF THE COMPANY

4. Vlyroba a technicky vyvoj

Spoleg¢nost ZPSV jako jedna z kli¢ovych firem natrhu s betonovymi prefabrikaty s dominantnim zastoupenim vyroby pro dopravni
(predevsim Zeleznicni) stavby klade trvaly dliraz na technicky rozvoj a modernizaci vyrobnich kapacit v celém produkovaném
sortimentu.

Zamérfeni technického rozvoje ve Spolecnosti Ize pro rok 2010 shrnout do nasledujicich bod:

- vyvoj a ovérovani betonovych smési a materialli pro vyrobu betonu véetné aplikace alternativnich pojiv

- inovace stavajicino vyrobniho sortimentu a vyvoj novych vyrobk

- vyvoj v oblasti technologie vyroby jak u vyrobkd, tak i u betonovych smési

Spole¢nost prabézné aplikuje do vSech oblasti své ¢innosti nejnovéjsi evropské a svétové trendy, stejné jako pozadavky
a zasady uplatfnované v evropskych harmonizovanych normach. V ramci koordinovaného postupu v této oblasti je Spole¢nost
¢lenem Zajmového sdruzeni pravnickych osob ,Interoperabilita Zzelezni¢ni infrastruktury” — technologicka platforma a jejim
prostiednictvim se aktivné Ucastni rovnéz cinnosti evropské vyzkumné Zelezni¢ni agentury ERRAC.

Spolecnost trvale provadi vlastni a kooperovany vyzkum (pruzné podlozky na lozné plose prazce, vyhybkové prazce
s bezpodkladnicovym upevnénim, vyzkum a vyvoj ekologického pojiva na bazi geopolymernich struktur, vyzkum a vyvoj betond
na bazi nového pojiva s vyuzitim druhotnych surovin). Posledni dva Ukoly jsou feSeny v rdmci grantl Ministerstva Skolstvi
mladeze a télovychovy resp. Ministerstva priimyslu a obchodu.

5. Kvalita

Kvalita je neoddiskutovatelnou trvalou kategorii, které je vénovana maximalni a trvala péce. Spole¢nost v plném rozsahu vnima
jeji vyznam na soucasném trhu, ktery v obdobi ekonomické krize nabyva jesté na vyznamu. V roce 2009 Spolec¢nost Uspésnée
absolvovala recertifikaci QMS dle CN EN ISO 9001 : 2009 a doslo k rozsiteni certifikatu EMS dle CSN EN ISO 14001:2005
na stiedisko ,Monolity* a certifikatu BOZP dle CSN OHSAS 18001:2008 na zavod Uhersky Ostroh a stredisko ,Monolity“. V roce
2009 se podarilo ziskat finanéni prostfedky na vzdélavani z Evropského sociélniho fondu. Tato finanéni podpora je poskytovana
na zvysSeni adaptability a posileni profesnich dovednosti zaméstnanct Spolec¢nosti a mé za cil posilit konkurenceschopnost
Spole¢nosti pri Uspore nakladl. V roce 2009 byly realizovany investice prevazné v oblastech nezbytnych z pohledu pozadavkd
na kvalitu nebo ziskani zakazek. Kvalita je stalym podnétem kontrolni i fidici ¢innosti na vSech Urovnich fizeni. V roce 2009
byl vyvinut pfechodovy prazec BV 08 a byl polozen zkuSebni Usek trati s témito prazci. Spole¢nost se bv tomto roce zaméfila
na ziskavani zakazek pro RSD jakozto stavebni oblast, kterd erpa finance i z penéz EU. Tento odbératel patii na druhé strané



4. Production and Technical Development
Given its dominant position in concrete prefabs on the market, the Company places great emphasis on revamping the production
capacities and technical developments of all products supplied, primarily, for railway construction.

In 2010 the Company will focus its technical development on the following aspects:

- Developing and testing concrete mixtures and materials for the production of concrete, including alternative binders;
- Innovation of the existing product range and development of new products; and

- Developing production technology of the products and concrete mixtures.

The Company thus continuously applies, in all its fields of activities, the latest European and global trends, as well as the
requirements and principles applied in European harmonised standards. In terms of the coordinated progress of firms in
this area, the Company is a member of the Interest Association of legal entities known as “Interoperability of the Railway
Infrastructure” - Technological Platform, and it also participates in the activities of the European railway research agency ERRAC.

The Company also carries out its own, as well as shared, research (elastic mats for rails support, switch sleepers with non-pad
fixing, research and development of concretes on the basis of new binder using secondary raw materials). The last two tasks are
funded from grants provided by the Ministry of Education, Youth and Sports and the Ministry of Industry and Trade.

5. Quality

Quality is an undeniably crucial category that receives maximum and constant attention. The Company is aware of the
significance of quality on the current market as it is becoming more crucial during the economic crisis. In 2009 the Company
successfully underwent QMS re-certification under standard No. CN EN ISO 9001:2009 and the EMS certificate under standard
No. CSN EN ISO 14001:2005 for “Monoliths” centre and the BOZP certificate under standard No. CSN OHSAS 18001:2008
for Uhersky Ostroh plant and “Monoliths” were both prolonged. In 2009 the Company received funds for education from the
European Social Fund. This financial support is provided to increase adaptability and strengthen the professional skills of the
Company’s employees, as well as improve the Company’s competitiveness at a lower cost. In 2009 we invested mainly in
winning contracts and the areas crucial from the aspect of quality-related requirements. Quality is a stable impulse for controlling
and management at all levels. In 2009 we developed contact sleeper BV 08 and established a testing section composed of
such sleepers. This year the Company was able to focus on winning contracts from the construction sector for the Road and
Motorway Directorate (RSD), which spends EU funds. This customer is one of the most demanding customers in the Czech
Republic as it places emphasis on the useful life on products and requires uniform quality. It is the most demanding customer
from the aspect of the costs of control and testing activities.

ZPSV

OHL GROUP
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SPOLECNOSTI
BUSINESS ACTIVITIES OF THE COMPANY

6. Investice

Investicni ¢innost Spolecnosti v roce 2009 probihala podle planem schvaleného harmonogramu. Jako kazda jeji Cinnost vSak
byla ovlivnéna ekonomickym Utlumem vnéjsiho okoli. Naprosta vétsina investi¢nich prostfredk smérovala do technologické
vybavenosti za Ucelem neustalého rdstu kvality jako nejvyznamnéjSiho kritéria konkurenceschopnosti. Rozsahem nejvétsi
investicni akce probéhly v jednotlivych organizacnich jednotkach takto:

zavod Borohradek
- . etapa plynofikace zavodu
- formovaci technika

provoz Béstovice

- rekonstrukce linky UVAR

- kropici vozik na osetfovani betonovych vyrobkd
- formovaci technika

zavod Doloplazy
- formovaci technika

zavod Cerdany

- 2ks mostovych jerabl

- technologicka linka pro prvky Matiere®
- technologicky rozvod vody

- kolejovy viz

zavod Litice

- tfminkovacka, ohybacka

- dokonc&eni rekonstrukce socialni budovy
- sklad plastifikétord

zavod Nové Hrady
- rekonstrukce misiciho jadra
- recyklac¢ni zafizeni MJ

zavod Uhersky Ostroh

- sklopné stoly pro vyrobu PHS
- zastfeseni skladky kameniva
- formovaci technika

- vibracni prahy

feditelstvi Spolec¢nosti
- vypocetni technika
- osobni automobily

Manuel Viciana Pedrosa, v. r.
pfedseda predstavenstva
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In 2009 the Company’s investment activities were performed in line with the approved schedule. Just like the Company’s other
activities, however, this was also affected by economic downturn. The absolute majority of investment means were directed
to the technological facility to promote the growth of quality as the paramount criterion of competitive strength. The greatest
investment in size was carried out in the individual organisational units as follows:

Borohradek plant
- Phase 1 of introducing gas facilities in the plant
- Moulding technology

Béstovice operation

- Reconstruction of UVAR line

- Sprinkler vehicle for treating concrete products
- Moulding technology

Doloplazy plant
- Moulding technology

Cerd&any plant

- Two pieces of bridge cranes

- Technology line for Matiere® elements
- Water distribution technology

- Rail-borne vehicle

Litice plant

- Stirrup machine, bending machine

- Completion of reconstruction of the social building
- Plasticiser warehouse

Nové Hrady plant
- Reconstruction of the mixing unit
- MJ recycling equipment

Uhersky Ostroh plant

- Tilting tables for the production of PHS

- Roofing the stockpile of gravel aggregate
- Moulding technology

- Vibration sleepers/thresholds/sills

Main office of the Company
- Information technologies
- Passenger vehicles

Manuel Viciana Pedrosa, M.A.
Chairman of the Board of Directors
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ZPRAVA O VZTAZICH MEZI OVLADAJICI A OVLADANOU OSOBOU
A o vztazlch mezi ostatnimi propojenymi osobami

Ovladajici osoba: QBRASCON HUARTE LAIN, S.A., Paseo Castellana 259 Portal D, Torre Espacio, 28046 Madrid,
Spanélské kralovstvi ( dale jen OHL, S.A.)

Ovladdan4 osoba:  ZPSV as.
Trebizskeho 207, 687 24 Uhersky Ostroh
IC: 46346741 (dale jen Spolecnost)

Tento vztah mezi ovladajici a ovladanou osobou trval po cely rok 2009.
Vlastnik Spole¢nosti ovlada Spole¢nost prostfednictvim valné hromady a kontroluje prostfednictvim dozorci rady.

I. PREAMBULE

Tato zprava je zpracovana v souladu s ustanovenim § 66a, odst. 9 zak. ¢. 513/1991 Sh., Obchodni zakonik, za hospodarsky rok
2009 a je nedilnou soudasti konsolidované vyroéni zpravy Spoleénosti. Uéelem této zpravy je poskytnout prehled o pravnich
vztazich mezi dot€enymi spole€¢nostmi, pravnich Ukonech, jakoz i vSech opatfenich, ¢inénych, resp. realizovanych ovladanou
osobou v zajmu osoby ovladajici.

V roce 2009 nedoslo ke zméné v ovladajici osobé. OHL, S.A. je 100 % vlastnikem spole¢nosti OHL, Construccion Internacional,
S.L., Paseo Castellana 259 Portal D, Torre Espacio, 28046 Madrid, Spanélské kralovstvi, kterd je zarovert 100% vlastnikem
spolec¢nosti OHL Central Europe, a.s., a ta je zaroven 100 % vlastnikem spole¢nosti Rentia Invest, a.s.

Spole¢nost OHL Central Europe, a.s., vliastni k 31.12.2009 podil 53,38% na Spole¢nosti. Spolu s podilem vlastnénym
prostfednictvim spole¢nosti Rentia Invest, a.s., a pfimym podilem OHL, S.A. &ini celkovy podil ovladajici osoby 89,95% k datu
31.12.2009.

V priib&hu roku 2009 byl navyéen zakladni kapital ZPSV LTD o ¢astku 1.000 tis. EUR (26 057 tis. K&), déle bylo nakoupeno 28
akcii OHL ZS za cenu 56 tis. K&.
Majetkové Ucasti k 31.12.2009 jsou podrobné rozepsany v priloze ¢. 1.

IIl. PREHLED O PLNENICH Z OBCHODNICH VZTAHU

Spole¢nost OHL, S.A. vyfakturovala za rok 2009 podil na pojisténi obchodné pravni odpovédnosti ¢lent spravnich, fidicich
a dozorcich organt za obdobi roku 2009 ve vysi 43 tis. EUR (1 150 tis. K&) a za korporativni sluzby ¢astku ve vysi 126 tis. EUR
(83 335 tis. K&). V lednu 2006 byla uzaviena mezi Spole¢nosti a OHL Central Europe, a.s. ,Smlouva o poskytovani odborného
poradenstvi a sluzeb®. V priibéhu roku 2009 bylo na zékladé této smlouvy vyfakturovano 4 899 tis. K&. Castky za vy$e uvedené
poskytované sluzby byly fakturovany za ceny obvyklé. Se spole€nosti Rentia Invest, a.s. nebyla uzaviena zadna smlouva ve vyse
uvedeném obdobi.

IIl. PRIJEM A VYPLATA DIVIDEND MEZI PROPOJENYMI OSOBAMI
Spole¢nost obdrzela v roce 2009 dividendy od OHL ZS, a.s. ve wsi 77 217 tis. KE. Spole¢nost vyplatila na zakladé rozhodnuti
mimoradné valné hromady ze dne 13.11.2009 dividendy ovladané osobé v nasledujici vysi:

OHL Central Europe, a.s. 45 379 tis. K& nezdanéno
Rentia Invest a.s. 29 960 tis. K& nezdanéno
OBRASCON HUARTE LAIN, S.A. 956 tis. K¢ po zdanéni
Celkem vyplaceno ovladajici osobé 76 295 tis. K&



REPORT ON RELATIONS BETWEEN THE CONTROLLING AND THE CONTROLLED ENTITY
AND OTHER RELATED ENTITIES

Controlling entity: OBRASCON HUARTE LAIN, S.A. Paseo Castellana 259 Portal D, Torre Espacio, 28046 Madrid,
Spain (hereinafter also “OHL, S.A.”)

Controlled entity:  ZPSV a.s.
Trebizského 207, 687 24 Uhersky Ostroh
Corporate ID: 46346741 (hereinafter also the “Company”)

The relation between the controlling and the controlled entity lasted for all of 2009.
The owner of the Company manages and controls the Company through the General Meeting and the Supervisory Board,
respectively.

|. PREAMBLE

This report is prepared in compliance with Section 66a (9) of Act No. 513/1991 Coll., the Commercial Code, for 2009 and
forms an integral part of the Company’s consolidated annual report. The purpose of this report is to provide a summary of the
legal relations among the relevant companies, the legal acts, as well as all the measures, made or realised by the controlled
entity in the interest of the controlling entity.
In 2009, there was no change in the controlling entity. OHL, S.A. fully owns OHL Central Europe, a.s. OHL, Construccion
Internacional, S.L., Paseo Castellana 259 Portal D, Torre Espacio, 28046 Madrid, Kingdom of Spain, which fully owns OHL
Central Europe, a.s., which fully owns Rentia Invest, a.s.

As of 31 December 2009, OHL Central Europe, a.s. Prague owns a 53.38% investment in the Company. Together with the
investment held through Rentia Invest, a.s., and a direct investment by OHL, S.A,, the total investment of the controlling entity is
89.95% as of 31 December 2009.

During 2009 the share capital of ZPSV LTD was increased by EUR 1,000 thousand (CZK 26,057 thousand), and 28 shares in
OHL ZS were purchased for CZK 56 thousand.
Equity investments of the Company as of 31 December 2009 are described in detail in Appendix 1.

Il. SUMMARY OF PERFORMANCE ARISING FROM BUSINESS RELATIONS

In 2009, OHL, S.A. invoiced a share of the business and legal liability insurance for members of managing, administrative
and supervisory bodies for 2009 in the amount of EUR 43 thousand (CZK 1,150 thousand) and for corporate services in the
amount of EUR 126 thousand (CZK 3,335 thousand). In January 2006, the Company entered into a “Contract on the Provision
of Professional Advisory and Services” with OHL Central Europe, a.s. In 2009, the amount invoiced on the basis of this contract
amounted to CZK 4,899 thousand. The prices for the provided services were at arm’s length. The Company concluded no
contract with Rentia Invest, a.s. in the reporting period

lll. DIVIDENDS RECEIVED AND PAID OUT BETWEEN THE RELATED PARTIES

In 2009 the Company received dividends from OHL ZS, a.s. in the amount of CZK 77,217 thousand. Based on the decision of
the Extraordinary General Meeting held on 13 November 2009, the Company paid out dividends to the controlling entity in the
following amount:

(CZK thousand)
OHL Central Europe, a.s. 45 379 Before tax
Rentia Invest a.s. 29 960 Before tax
OBRASCON HUARTE LAIN, S.A. 956 After tax
Total paid out to the controlling entity 76 295

B\

55



7PRAVA O VZTAZICH
REPORT ON RELATIONS

IV. VYKON PRAV SPOLECNIKA OVLADAJICi OSOBOU

Spolec¢nost OHL, S.A. spolu s nasledujicimi osobami jednajicimi s ni ve shodé:

a) OHL Central Europe, a.s., se sidlem Praha 3, Ol$anska 2643/1A, IC: 26420341,

b) Rentia Invest, a.s., se sidlem Brno - stfed, Bure$ova 938/17, IC: 26220334,

c) Michal Stefl, bytem Brno, Jugoslavska 93, r.&.: 560518/2484,

d) Vaclav Bartonék, bytem Brno, Turgenévova 1133/16, r.¢.: 530418/098,

neucinila v roce 2009 majiteldim Ucastnickych cennych papirl vydanych Spole¢nosti povinnou nabidku prevzeti. Celkovy
podil spole¢nosti OHL a osob jednajicich s ni ve shodé na zakladnim kapitalu Spole¢nosti Cinil 96,63% k 31.12.2009.

V. PREHLED O PLNENI A VZNIKU OBCHODNICH VZTAHU VUGI OSTATNIM OSOBAM VE SKUPINE
V prabéhu ucetnino roku 2009 doslo ze strany ovladané osoby k uzavieni smluv nebo bylo pInéno ze smluv z predchozich let
s nasledujicimi osobami v ramci koncernu (v tis.):

OHL ZS, a.s.,

Brno - stfed, BureSova 938/17, PSC: 660 02, IC: 46342796

Vynosy:

Ramcova smlouva ¢. 15/2006 96 736tis. K& - prodej betonovych vyrobkUl, zejména prazcd

Kupni smlouva ¢. PO911010102 2 480tis. K& - prodej segmentl Stol na akci Tunel ZIli¢in

Smlouva o sdruzenych sluzbach

dodavek elekttiny &.08/68/S/RAS-K 16 872 tis. K& - prodej elektfiny

Smilouva ¢. 2001-09-160-001 800 tis. K&  -smlouva o postoupeni prav k sublicenci 09/30/S/RAS
- systém RHEDA 2000

Smlouva o dilo ¢. 09/SOD/004/P-1 *) 52 192 tis. KE - optimalizace - Mosty u Jablunkova

Smlouva o dilo €. 09/SOD/017/P-1 *) 46 309 tis. K& - multifunkéni dopravni terminal Ceské Trebova

Smlouva o dilo ¢. 09/SOD,/032/P-1 3508tis. K& - pozarni stanice C1 Tachov

Smlouva o dilo ¢. 08/SOD,/031/338/P-1 4 918tis. K& - CD Brno - Hala my¢ky osobnich voz(

Smlouva o dilo ¢. 08/SOD/033/P-1 934 tis. K& - ,Bazén pro rehabilitaci a naslednou zdravotnickou péci

- HL Luze-KoSumberk*

Ostatni stavebni a jiné dodavky 1743 tis. K& - stavebni prace, pofizovaci naklady k materialu a dalsi

Naklady:

Smlouva o dilo €. 09/SOD/003/N-1 2985tis. K& -CD Brno - 1. &ast odstavného nadrazi — hala my&ky

Smlouva o dilo ¢. 09/SOD/016/N-1 *) 1012tis. KE - optimalizace — Mosty u Jablunkova

Smlouva o dilo &. 09/SOD/020/N-1

a 09/SOD/025/N-1 *) 9 737tis. K& - multifunkéni dopravni terminal Ceska Trebova

Prefakturace nakladd na nasi Spole¢nost 1000 tis. K&  -spolutcast na veletrhu IBF 2009

Smlouva o najmu Hlavkova 147 tis. KE - nebytove prostory Ostrava

Fakturace dalSich praci a sluzeb 954 tis. K&  -technologie, ndjem a dalsi

*) takto vyznacena plnéni jsou ve skutecnosti vzajemna plnéni z jediného smluvniho vztahu, kdy nakladové plnéni snizuje
o pfislusnou polozku vynosova pinéni
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IV. EXERCISE OF RIGHTS OF THE OWNER BY THE CONTROLLING ENTITY

OHL, S.A. exercising its rights in concert with the following entities:

a) OHL Central Europe, a.s., with its registered office in Prague 3, OlSanska 2643/1A, Corporate |ID: 26420341;

b) Rentia Invest, a.s., with its registered office in Brno - stifed, BureSova 938/17, Corporate ID: 26220334,

c) Michal Stefl, residing at Jugoslavska 93, Brno, birth number: 560518/2484; and

d) Vaclav Bartonék, residing in Brno, Turgenévova 1133/16, Brno, birth number: 530418/098;

did not make any mandatory buyout offer to the Company’s shareholders in 2009. The total investment of OHL S.A. and the
entities acting in concert in the Company’s share capital amounted to 96.63% as of 31 December 2009.

V. SUMMARY OF PERFORMANCE AND BUSINESS RELATIONS WITH OTHER ENTITIES WITHIN THE GROUP
In the 2008 reporting year, the controlled entity entered into contracts, or contracts from previous years were performed, with
the following entities from within the Group:

OHL ZS, a.s.,

Brno - stfed, BureSova 938/17, Zip Code: 660 02, Corporate ID: 46342796

Revenues: (CZK thousand)

Framework purchase contract No. 15/2006 96 736 - Sale of concrete products, namely sleepers

Purchase Contract No. PO911010102 2480 - Sale of passage segments for Zli¢in Tunnel

Contract for comprehensive services

- electricity supplies No. 08/68/S/RAS-K 16 872 - Sale of electricity

Contract No. 2001-09-160-001 800 - Contract on the assignment of rights to sub-licence
09/30/S/RAS - RHEDA 2000 system

Contract for Work No. 09/SOD/004/P-1 *) 52 192 - Optimisation — Mosty u Jablunkova

Contract for Work No. 09/SOD/017/P-1 *) 46 309 - Polyfunctional transport terminal Ceskéa Trebova

Contract for Work No. 09/SOD/032/P-1 3508 - C1 Tachov fire station

Contract for Work No. 08/SOD,/031/338/P-1 4918 -CD Brno - carwash hall

Contract for Work No. 08/SOD/033/P-1 934 - HL Luze-Kosumberk - swimming pool for the purposes
of rehabilitation and health care

Sundry construction and other supplies 1743 - Construction work, acquisition costs of material etc.

Costs:

Contract for Work No.

09/SOD/003/N-1 2985 - CD Brno - 1st part of the station — wash hall

Contract for Work No. 09/SOD/016/N-1 *) 1012 - Optimisation — Mosty u Jablunkova

Contract for Work No.

09/SOD/020/N-1 a 09/SOD/025/N-1 *) 9737 - Polyfunctional transport terminal Ceska Trebova

Rebilling of costs to the Company 1 000 - Participation in the 2009 IBF fair

Lease Contract for Hlavkova 147 - Non-residential premises in Ostrava

Billings of other work and services 954 - Technologies, lease etc.

*) These considerations are in fact mutual considerations under one contractual relationship, where revenue consideration is
reduced by the relevant item of expense consideration

ZPSV

OHL GROUP

57



58

7PRAVA O VZTAZICH

REPORT ON RELATIONS

ZPSV as. Caria,

Cana, Osloboditelov 127, PSC: 044 14, Slovensko, IC: 31712975

Vynosy:

Smlouva o poskytovani odborného

poradenstvi a sluzeb dle Dodatku ¢.1 100 tis. EUR
2 465 tis. K&

Naklady:

Kupné zmluva ¢. 13/2009 1254 tis. CZK

Kupna zmluva ¢. 14/2009 1524 tis. CZK

Nakup zbozi a sluzeb 225 tis. CZK

ZPSV LTD

Sofia, ul. Rakovski 100, Bulharsko, IC: 104561156

Smlouva o uvéru 800 tis. EUR
(21 172 tis. K&)

- poskytnuti sluzeb

- nékup prazcl
- nakup prazct

- Urokova sazba 2,5 % p.a.

K této smlouvé byly vyfakturovany Uroky v ¢astce 32 tis. EUR (830 tis. K&).

Vynosy:
Ramcova kupni smlouva 224 tis. EUR
¢. 1411.1/KON/07/1 (5 867 tis. K&)
Prodej materialu 139 tis. EUR
(3 852 tis. K¢&)
Smlouva o najmu ¢. 54 tis. EUR
09/10/N&/RAS (1 394 tis. K&)
Smlouva o najmu ¢. 44 tis. EUR
08/13/N&/RAS (1 181tis. K&)
Smlouva o podnajmu ¢. 22 tis. EUR
07/11/Na/RAS (571 tis. K&)
Prefakturace sluzeb 28 tis. EUR
(744 tis. K&)
Naklady:
Nakup materialu 7 tis. EUR
(175 tis. K&)

Zelezniéné stavebnictvo Bratvislava, a.s. .
Bratislava, Furmanska 8, PSC: 841 03, Slovensko, IC: 31365701

Vynosy:
Kupni smlouvy ¢.PO901050005 548 tis. EUR
a ¢. PO931010801 (14 371 tis. K&)

- prodej vyhybkovych prazct

- linka HENKE
- mobilni recyklacni linka
- mobilni betonarna MB 1T

- zkousky prazct B 918

- prodej prazct
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Cana, Osloboditelov 127, Zip Code: 044 14, Slovakia, Corporate ID: 31712975

Revenues:

Contract for Professional Advice EUR 100

and Service under Appendix 1 CZK 2 465 - Provision of services
Expenses: (CZK thousand)

Purchase Contract No. 13/2009 1254 - Purchase of sleepers
Purchase Contract No.14/2009 1524  -Purchase of sleepers
Purchase of goods and services 225

ZPSV LTD

Sofia, ul. Rakovski 100, Bulharsko, Corporate I1D: 104561156

Loan contract EUR 800 thousand - Interest rate 2.5% p.a.
(CZK 21 172 thousand)

The invoiced interest related to this contract amounted to EUR 32 thousand (CZK 830 thousand)

Revenues:
Framework purchase EUR 224 thousand
contract 1411.1/KON/07/1 (CZK 5 867 thousand) - Sale of switch sleepers
Sale of material EUR 139 thousand
(CZK 3 852 thousand)
Lease Contract No. 09/10/N&/RAS EUR 54 thousand - HENKE line
(CZK 1 394 thousand)
Lease Contract No. 08/13/N&/RAS EUR 44 thousand - Mobile recycling line
(CZK 1 181 thousand)
Lease Contract No. 07/11/N&/RAS EUR 22 thousand - Mobile concrete mixer MB 1T
(CZK 571 thousand)
Rebilling of services EUR 28 thousand - B 91S sleepers testing
(CZK 744 thousand)
Expenses:
Purchase of material EUR 7 thousand

(CZK 175 thousand)

Zelezniéné stavebnictvo Bratislava, a.s.
Bratislava, Furmanska 8, Zip Code: 841 03, Slovakia, Corporate 1D: 31365701

Revenues:

Purchase Contracts No. PO901050005

and No. PO931010801 EUR 548 thousand - Sale of sleepers
(CZK 14 371 thousand)

ZPSV

OHL GROUP

59



60

7PRAVA O VZTAZICH
REPORT ON RELATIONS

TOMI-REMONT a.s.,

Prosté&jov, Pfremyslovka 2514/4, PSC: 796 01, IC: 25508571

Vynosy:

Ramcova kupni smlouva ¢. 5/2006
Smlouva o dilo &. 09/SOD/012/P-1
Smlouva o dilo ¢. 09/SOD/031/P-1

Naklady:
Nakup zbozi a sluzeb

13 713 tis. K&
148 tis. K&
279 tis. K&

200 tis. K¢

- prodej zejména prazct .
- rekonstrukce zastavky QD Biskupice
- rekonstrukce zastavky CD Divnice

S ostatnimi propojenymi osobami Spoleénost neuzavrela zadny obchod

Vsechny smlouvy s vySe uvedenymi osobami koncernu byly uzavieny a bylo na né pinéno za stejnych nebo obdobnych podminek,
a to financénich i jinych, jaké ovladana osoba uplatiiuje vaci tretim osobam. Z tohoto diivodu nedoslo ke vzniku majetkové Ujmy
nebo jiné skodé ovladané osobé. Protipinéni na uzaviené smlouvy ma ze strany ovladajici osoby charakter financni Uplaty,
pricemz jeho vyse plné odpovida podminkam, uplathiovanym osobou ovladanou vici jinym subjektlim v obdobnych pravnich
vztazich. Jiné pravni Ukony a opatreni nebyly v zajmu, ¢i na popud ovladané osoby prijaty nebo uskutecnény.

Obchodni podminky byly ze strany ovladajici osoby uplatnény v ramci obvyklych postupU, uplathovanych vici tretim osobam.
V zajmu optimalizace fizeni finan¢nich zdrojl uvedenych subjektl jsou pro Uhradu vzajemnych plateb v mensi mite pouzivany

zapocty pohledavek a zavazk( namisto neefektivniho vazani finanénich zdrojd v ramci béznych plateb.

Seznam priloh:

piiloha &islo 1 - Osoby propojené se ZPSV a.s. k 31.12.2009

pfiloha &islo 2 - Organizacni schéma OHL Central Europe, a.s.

V Uherském Ostrohu
dne 25.02.2010

Manuel Viciana Pedrosa, v. .
pfedseda predstavenstva
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Prostéjov, Pfremyslovka 2514/4, Zip Code: 796 01, Corporate ID: 25508571

Revenues: (CZK thousand)

Framework purchase contract No. 5/2006 13 7138 - Mainly sale of sleepers

Contract for work No.  09/SOD/012/P-1 148 - Reconstruction of CD Biskupice stop
Contract for work No.  09/SOD/031/P-1 279 - Reconstruction of CD Divnice stop
Expenses:

Purchase of goods and services 200

The Company did not conclude any business with other related entities.

All contracts with the Group entities referred to above were entered into and were performed under the same or similar conditions,
both financial and other, that are used by the controlled entity with respect to third parties. Therefore, the controlled entity
suffered no material or other detriment. Counter performance under the concluded contracts has the character of a financial
payment on the part of the controlling entity, while its amount fully corresponds to the conditions used by the controlled entity
with respect to other entities in similar legal relations. No other legal acts or measures were implemented on behalf of or at the
initiative of the controlled entity.

Business relations between the controlling entity and third parties were on an arm’s length basis. In respect of the optimisation
of the funding of the above-mentioned entities, offsets of receivables and payables, instead of an ineffective blocking of finance
as part of ordinary payments, are occasionally used in making mutual payments.

List of Appendices:
Appendix 1 - Related parties of the Company as of 31 December 2009
Appendix 2 - Organisational structure of OHL Central Europe, a.s.

In Uhersky Ostroh
On 25 February 2010

Manuel Viciana Pedrosa, M.A.
Chairman of the Board of Directors

ZPSV

OHL GROUP
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PRILOHA CISLO 1
APPENDIX 1

Osoby propojené se ZPSV a.s. - spolednosti s vét§inovym podilem (50% a vice) k 31.12.2009:

ZPSVLID -pfimé vlastnictvi celého podilu
se sidlem Sofia, ul. Rakovski 100, Bulharsko, IC: 104561156

ZPSV servis, s.r.0. - pfimé vlastnictvi celého podilu .
se sidlem Uhersky Ostroh, Trebizského 207, PSC: 687 24, IC: 61944491

OHL ZS, ass. - piimé vlastnictvi 469 546 akcii )
se sidlem Brno-stied, BureSova 938/17, PSC: 660 02, IC: 46342796

ZPSV a.s. Caha - pfimé viastnictvi 61780 akcii
se sidlem Cana, Osloboditelov 127, PSC: 044 14, 1C: 31712975

BMSK, AD - pfimé v!astnictvf 250 akeif 3
se sidlem Sofia, ul. Sandora Petofiho 25, Bulharsko, |C: 130212775

OHL Pozemné stavby a.s. . .
se sidlem Bratislava, Eisteinova 23, PSC: 851 01, Slovensko, IC: 43941664

Zelezniéné stavebnictvo Bratislava, as. .
se sidlem Bratislava, Furmanska 8, PSC: 841 03, Slovensko, I1C: 31365701

ZS Brno, a.s. § )
se sidlem Brno-stied, BureSova 938/17, PSC: 660 02, IC: 63483122

B & P & S spol. s r.o. . .
se sidlem Brno, Kluchova 333/18A, PSC: 613 00, 1C: 41602706

Ostatni propojené spolecnosti

TOMI-REMONT, a.s.

Se sidlem Prost&jov, Premyslovka 2514/4, PSC: 796 01, IC: 25508571

- v této spolecnosti je dohoda ostatnich akcionart dle ustanoveni § 66a) obch. zék., takze tato spole¢nost nepatfi
do koncernu.
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Related Parties of the Company — Subordinate Entities (Investment of 50% or More) as of 31 December 2009:

ZPSV LTD - direct ownership of the whole investment
With its registered office in Sofia, ul. Rakovski 100, Bulgaria, corporate ID: 104561156

ZPSV servis, s.r.o. - direct ownership of the whole investment
With its registered office in Uhersky Ostroh, Trebizského 207, 687 24, corporate ID: 61944491

OHL 7S, a.s. - direct ownership of 469,546 shares
With its registered office in Brno-stfed, Buresova 938/17, 660 02, corporate ID: 46342796

ZPSV a.s. Caia - direct ownership of 61,780 shares
With its registered office in Cana, Osloboditelov 127, 044 14, corporate ID: 31712975

BMSK, AD - direct ownership of 250 shares
With its registered office in Sofia, Sandora Petofiho 25, Bulgaria, corporate ID: 130212775

OHL Pozemné stavby a.s.
With its registered office in Brno-stfed, Buresova 938/17, 660 02, corporate ID: 46342796

Zelezniéné stavebnictvo Bratislava, a.s.
With its registered office in Bratislava, Einsteinova 21, 8511 01, corporate ID: 43941664

ZS Brno, a.s.
With its registered office in Brno-stfed, BureSova 938/17, 660 02, corporate ID: 63483122

B & P & S spol. s r.o.
With its registered office in Brno, Kluchova 333/18A, 613 00, corporate ID: 41602706

Other Related Companies
TOMI-REMONT, a.s.
With its registered office in Prostéjov, Pfemyslovka 2514/4, 796 01, corporate ID: 25508571

- In this company the agreement of other shareholders was concluded under provisions of Article 66a) of the Commercial
Code; therefore, this company is not included in the group.

ZPSV

OHL GROUP
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CESTNE PROHLASENI
AFFIDAVIT

Cestné prohlageni )
osoby odpovedné za vyrocni zpravu a overeni Ucetni zaverky spole¢nosti ZPSV a.s.

Ja nize podepsany
Ing. Stanislav Vrba,

rodné Cislo 600730/1531, trvale bytem Uhersky Ostroh, Polni 879, PSﬁ) 687 24, ¢len predstavenstva a financni feditel

spole¢nosti ZPSV a. s. se sidlem Uhersky Ostroh, Trebizského 207, IC 463 46 741, zapsané v obchodnim rejstfiku vedeném

Krajskym soudem v Brné , oddil B, vlozka 744, soucasné odpovedny zastupce pro zivnost “vedeni Ucetnictvi” (viz. vypis

z Zzivnostenského rejstfiku, vydany Méstskym Uradem v Uherském Hradisti Zivnostenskym Ufadem), timto vyslovné
prohlasuiji,

Ze Udaje uvedené ve vyrodni zpravé za rok 2009 spolednosti ZPSV a.s., jsou pravdivé a Ze 24dné podstatné okolnosti, které

by mohly ovlivnit pfesné a spravné posouzeni emitenta cennych papird, nebyly zamlceny.

V Uherském Ostrohu, dne 31.03.2010

Ing. Stanislav Vrba, v. r.

Cestné prohlasenti )
osoby odpovédné za vyro¢ni zpravu a ovéreni Ucetni zavérky spolecnosti ZPSV a.s.

Ja nize podepsany
Ing. FrantiSek Sekanina,

rodné Cislo 390310/425 trvale bytem Prostéjov-Domamyslice, Jasanova 345/1, PSC 798 01, generalni tfeditel spolegnosti
ZPSV a. s. se sidlem Uhersky Ostroh, Trebizského 207, IC 463 46 741, zapsané v obchodnim rejstfiku vedeném Krajskym
soudem v Brnég, oddil B, vlozka 744, timto vyslovné

prohlasuiji,
Ze Udaje uvedené ve vyro&ni zpravé za rok 2009 spolegnosti ZPSV a.s., jsou pravdivé a Ze 4dné podstatné okolnosti, které by
mohly ovlivnit presné a spravné posouzeni emitenta cennych papir(, nebyly zamiceny.

V Uherském Ostrohu, dne 31.03.2010

Ing. FrantiSek Sekanina, v. r.
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by the person responsible for the annual report and verification of the financial statements of ZPSV a.s.

I, the undersigned,
Stanislav Vrba,

birth number 600730/1531, residing in Uhersky Ostroh, Polni 879, 687 24, a member of the Board of Directors and Finance
Director of ZPSV a. s. based in Uhersky Ostroh, Trebizského 207, Corporate ID 463 46 741, registered in the Register of
Companies held by the Regional Court in Brno, File B, Insert 744, a representative in charge of maintaining the accounting
books and records (refer to the trade licence issued by the Local Trade Authority of Municipal Authority in Uherské Hradiste),
hereby explicitly

declare
that the information stated in the annual report of ZPSV a.s. for 2009 is true and no substantial conditions that could influence
the accurate and correct assessment of the securities issuer have been concealed.

In Uhersky Ostroh, on 31 March 2010

Stanislav Vrba, M.A.

Affidavit
by the person responsible for the annual report and verification of the financial statements of ZPSV a.s.

I, the undersigned,
FrantiSek Sekanina,

birth number 390310/425, residing in Prost&jov-Domamyslice, Jasanova 345/1, 798 01, the Chief Executive Officer of ZPSV
a. s., with its registered office in Uhersky Ostroh, Trebizského 207, corporate ID: 463 46 741, registered in the Register of
Companies held at the Regional Court in Brno, File B, Insert 744, hereby explicitly

declare
that the information stated in the annual report of ZPSV a.s. for 2009 is true and no substantial conditions that could influence
the accurate and correct assessment of the securities issuer have been concealed.

In Uhersky Ostroh, on 31 March 2010

FrantiSek Sekanina, M.A.
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CESTNE PROHLASENI
AFFIDAVIT

Cestné prohlageni )
osoby odpovedné za vyrocni zpravu a overeni Ucetni zaverky spole¢nosti ZPSV a.s.

Ja nize podepsany
Manuel Viciana Pedrosa,

datum narozeni 17.05.1957 trvale bytem Alicante, C. Churruca 12 P02 C, 03003 éparjélské kralovstvi, pfedseda
predstavenstva spolecnosti ZPSV a. s. se sidlem Uhersky Ostroh, Trebizského 207, IC 463 46 741, zapsané v obchodnim
rejstfiku vedeném Krajskym soudem v Brne, oddil B, vlozka 744, timto vyslovné

prohlasuiji,
e Udaje uvedené ve vyroéni zpravé za rok 2009 spoleénosti ZPSV a.s., jsou pravdivé a e z4dné podstatné okolnosti, které by
mohly ovlivnit presné a spravné posouzeni emitenta cennych papir(, nebyly zamiceny.

V Uherském Ostrohu, dne 31.03.2010

Manuel Viciana Pedrosa, v. r.

Cestné prohlageni )
osoby odpovedné za vyrocni zpravu a overeni Ucetni zaverky spole¢nosti ZPSV a.s.

Ja nize podepsany
Paolo Bee,

rodné &islo 640427/7165 trvale bytem Brno - Cerna Pole, Schodova 22, PSC 602 00, ¢len predstavenstva spole¢nosti ZPSV
a. s. se sidlem Uhersky Ostroh, Trebizského 207, IC 463 46 741, zapsané v obchodnim rejstfiku vedeném Krajskym soudem
v Brné, oddil B, viozka 744, timto vyslovné

prohlasuiji,
e Udaje uvedené ve vyroéni zpravé za rok 2009 spoleénosti ZPSV a.s., jsou pravdivé a e zadné podstatné okolnosti, které by
mohly ovlivnit presné a spravné posouzeni emitenta cennych papir(, nebyly zamiceny.

V Uherském Ostrohu, dne 31.03.2010

Paolo Bee, v. r.
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by the person responsible for the annual report and verification of the financial statements of ZPSV a.s.
I, the undersigned,

Manuel Viciana Pedrosa,

date of birth 17 May 1957, residing in Alicante, C. Churruca 12, P02 C, 03003 Spain, the Chairman of the Board of Directors
of ZPSV a. s., with its registered office in Uhersky Ostroh, Trebizského 207, corporate ID: 463 46 741, registered in the
Register of Companies held at the Regional Court in Brno, File B, Insert 744, hereby explicitly

declare

that the information stated in the annual report of ZPSV a.s. for 2009 is true and no substantial conditions that could influence
the accurate and correct assessment of the securities issuer have been concealed.

In Uhersky Ostroh, on 31 March 2010

Manuel Viciana Pedrosa, M.A.

Affidavit
by the person responsible for the annual report and verification of the financial statements of ZPSV a.s.

I, the undersigned,
Paolo Bee,

birth number 640427/7165, residing in Brno - Cerna Pole, Schodova 22, Zip Code: 602 00, a member of the Board of
Directors of ZPSV a. s., with its registered office in Uhersky Ostroh, Trebizského 207, corporate ID: 463 46 741, registered in
the Register of Companies held at the Regional Court in Brno, File B, Insert 744, hereby explicitly

declare
that the information stated in the annual report of ZPSV a.s. for 2009 is true and no substantial conditions that could influence
the accurate and correct assessment of the securities issuer have been concealed.

In Uhersky Ostroh, on 31 March 2010

Paolo Bee, M.A.
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Z/PRAVA AUDITORA

PRO AKCIONARE SPOLECNOST
AUDITOR'S REPORT FOR THE
SHAREHOLDERS OF THE COMPANY

Deloitte

Karolinska 654/2

186 00 Praha 8

Ceska republika

Tel: +420 246 042 500
Fax:+420 246 042 555

ZPRAVA NEZAVISLEHO AUDITORA o g oeCE com

Pro akcionafe spoleénosti ZPSV a. s. zapsana Méstskym soudem
chfgzgé gggzﬂ C, vlozka 24349
[0}

Se sidlem: Trebizského 207, 687 24 Uhersky Ostroh DI CZ49620592

Identifikacni Cislo: 46346741

Zprava o nekonsolidované ucetni zavérce

Na zéakladé provedeného auditu jsme dne 12. dubna 2010 vydali k Gcetni zavérce, kterd je soucasti této vyrocni zpravy
v pfiloze ¢. 1, zpravu nasledujiciho znéni:

,Ové&fili jsme pfilozenou nekonsclidovanou Ugetni zaévérku spole¢nosti ZPSV a. s, tj vykaz o finan¢ni situaci
k 31. prosinci 2009, vykaz o Upiném vysledku, vykaz zmén vlastniho kapitalu a vykaz o penéznich tocich za rok kongici
k tomuto datu a pfilohu této ugetni zavérky, véetné popisu pouzitych vyznamnych Géetnich meted

Odpovédnost statutarniho organu uéetni jednotky za Ugetni zavérku

Za sestaveni a vérné zobrazeni Ugetni zavérky v souladu s Mezinarodnimi standardy ucetniho vykaznictvi ve znéni
piijatém EU odpovida statutarni organ spoleénosti. Soucasti této odpovédnosti je navrhnout, zavést a zajistit vnitini
kontroly nad sestavovanim a vérnym zobrazenim ucetni zavérky tak, aby neobsahovala vyznamne nespravnost
zpusobené podvodem nebo chybou, zvolit a uplatiovat vhodné icetni metody a provadét dané situaci pfiméfené ucetni
odhady.

Odpovédnost auditora

Nasi ulohou je vydat na zakladé provedeného auditu vyrok k této Ucetni zavérce. Audit jsme provedli v souladu se
zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi aplikacnimi dolozkami Komory auditor
Ceské republiky. V souladu s témito pfedpisy jsme povinni dodrzovat etické normy a naplanovat a provést audit tak,
abychom ziskali pfiméfenou jistotu, Ze ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postup, jejichZ cilem je ziskat dikazni informace o ¢astkach a skute¢nostech
uvedenych v Uéetni zavérce. Vybér auditorskych postupll zavisi na Usudku auditora, véetné posouzeni rizik, Ze uetni
zavérka obsahuje vyznamné nespravnosti zplsobené podvodem nebo chybou. Pfi posuzovani téchto rizik auditor
pfihlédne k vnitinim kontrolam, které jsou relevantni pro sestaveni a vérné zobrazeni Ucetni zavérky. Cilem posouzeni
vnitinich kontrol je navrhnout vhodné auditorské postupy, nikoli vyjadfit se k u¢innosti vnitinich kontrol. Audit té2
zahrnuje posouzeni vhodnosti pouzitych Ucetnich metod, pfiméfenosti Ucetnich odhadii provedenych vedenim
i posouzeni celkové prezentace ucetni zaveérky.

Domnivame se, e ziskané dukazni informace tvofi dostateény a vhodny zaklad pro vyjadfeni naseho vyroku.

Vyrok auditora

Podle naseho nazoru nekonsolidovana ucetni zavérka podava vérny a poctivy obraz finanéni pozice spole¢nosti
ZPSVa s. k31 prosinci 2009 a nakladd. vynost a vysledku jejiho hospodareni a penéznich toki za rok kongici

k tomuto datu v souladu s Mezinarodnimi standardy u&etniho vykaznictvi ve znéni pfijatém EU."

Zprava o konsolidované udetni zavérce

Na zakladé provedeného auditu jsme dne 12. dubna 2010 vydali ke konsolidvané Ucetni zavérce, ktera je soucasti teto
vyro¢ni zpravy v pfiloze €. 2, zpravu nasledujiciho znéni

,Oveéiili jsme prilozenou konsolidovanou ucetni zavérku spolecnosti ZPSV a. s. a jejich dcefinych spoleénosti, tj. vykaz
o finanéni situaci k 31. prosinci 2009, vykaz o UpIném vysledku, vykaz o zménach vlastniho kapitalu a vykaz
o penéznich tocich za rok koncici k tomuto datu a pfilohu této Getni zavérky, véetné popisu pouzitych vyznamnych
uéetnich metod.

Odpovédnost statutarniho organu U€etni jednotky za ucetni zavérku

Za sestaveni a vérné zobrazeni udetni zavérky v souladu s Mezinarodnimi standardy G&etniho vykaznictvi ve znéni
pfijatém EU odpovida statutarni organ spolecnosti. Soucasti této odpovédnosti je navrhnout, zavést a zajistit vnitrni
kontroly nad sestavovanim a vérnym zobrazenim ucetni zavérky tak, aby neobsahovala vyznamné nespravnosti
zplsobené podvodem nebo chybou, zvolit a uplatiiovat vhodné udetni metody a provadét dané situaci pfimefené ucetni
odhady.

Deloitte oznacuje jednu nebo vice spole¢nosti Svycarského sdruZeni (,Verein“) Deloitte Touche Tohmatsu a jeho

Elenskych firem. Kazda z téchto firem pfedstavuje samostatny a nezavisly pravni subjekt. Podrobny popis pravni

struktury sdruzeni Deloitte Touche Tohmatsu a jeho ¢ltenskych firem je uveden na adrese
www.deloitte.com/cz/onas.

Member of Deloitte Touche Tohmatsu
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Deloitte

Karolinska 654/2
186 00 Prague 8
Czech Republic

Tel: +420 246 042 500

Fax: +420 246 042 555
DeloitteCZ@deloitteCE.com
www.deloitte.cz

INDEPENDENT AUDITOR’S REPORT B aclion o Fie dasge
To the Shareholders of ZPSV a. s. 0592

Having its registered office at: Trebizského 207, 687 24 Uhersky Ostroh
Identification number: 46346741

Report on the Unconsolidated Financial Statements

Based upon our audit, we issued the following audit report dated 12 April 2010 on the financial statements which are included
in this annual report in appendix 1:

“We have audited the accompanying stand alone financial statements of ZPSV a. s., which comprise the statement of financial
position as of 31 December 2009, and the statement of comprehensive income, statement of changes in equity and statement
of cash flows for the year then ended, and a summary of significant accounting policies and other explanatory notes.

Statutory Body's Responsibility for the Financial Statements

The Statutory Body is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards as adopted by the EU. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Act on Auditors and International Standards on Auditing and the related application guidelines issued by
the Chamber of Auditors of the Czech Republic. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the stand alone financial statements give a true and fair view of the financial position of ZPSV a. s. as of
31 December 2008, and of its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards as adopted by the EU."

Report on the Consolidated Financial Statements

Based upon our audit, we issued the following audit report dated 12 April 2010 on the financial statements which are included
in this annual report in appendix 2:

“We have audited the accompanying consclidated financial statements of ZPSV a. s. and subsidiaries, which comprise the
statement of financial position as of 31 December 2009, and the statement of comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Statutory Body's Responsibility for the Financial Statements

The Statutory Body is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards as adopted by the EU. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Deloitte refers to one or more of Deloitte Touche Tohmatsu, a Swiss Verein, and its network of member firms,
each of which is a legally separate and independent entity. Please see www.deloitte.com/cz/about for a detailed
description of the legal structure of Deloitte Touche Tohmatsu and its member firms.



Z/PRAVA AUDITORA

PRO AKCIONARE SPOLECNOST
AUDITOR'S REPORT FOR THE
SHAREHOLDERS OF THE COMPANY

Odpovédnost auditora

Nasi ulohou je vydat na zakladé provedeného auditu vyrok k této ucetni zavérce. Audit jsme provedii v souladu se
zakonem o auditorech a Mezinarodnimi auditorskymi standardy a souvisejicimi aplikaénimi dolozkami Komory auditord
Ceské republiky. V souladu s témito pfedpisy jsme povinni dodrzovat etické normy a naplanovat a provést audit tak,
abychom ziskali pfiméfenou jistotu, Zze UCetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichZ cilem je ziskat dikazni informace o ¢astkach a skute¢nostech
uvedenych v ucetni zavérce. Vybér auditorskych postupll zavisi na Usudku auditora, v¢etné posouzeni rizik, ze ucetni
zavérka obsahuje vyznamné nespravnosti zpUsobené podvodem nebo chybou. Pii posuzovani téchto rizik auditor
piihlédne k vnitfnim kontroldm, které jsou relevantni pro sestaveni a vérné zobrazeni ucetni zavérky. Cilem posouzeni
vnittnich kontrol je navrhnout vhodné auditorské postupy, nikoli vyjadfit se k ucinnosti vnitfnich kontrol. Audit téz
zahrnuje posouzeni vhodnosti pouzitych ucetnich metod, pfimeéfenosti UCetnich odhadl provedenych vedenim
i posouzeni celkové prezentace ucetni zavérky.

Domnivame se, ze ziskané dlikazni informace tvoii dostate¢ny a vhodny zaklad pro vyjadieni naseho vyroku.

Vyrok auditora

Podle naseho nazoru konsolidovand udéetni zavérka podava vérny a poctivy obraz finan¢ni pozice spolecnosti
ZPSVas. a jejich dcefinych spolecnosti k 31. prosinci 2009 a nakladd, vynosi a vysledku jejich hospodateni
a penéznich tok( za rok kongici k tomuto datu v souladu s Mezinarodnimi standardy Getniho vykaznictvi ve znéni
pfijatém EU."

2Zprava o zpravé o vztazich

Provéfili jsme téz vécnou spravnost Udajl uvedenych ve zpravé o vztazich mezi propojenymi osobami spolecnosti
ZPSV a. s. k 31. prosinci 2009, ktera je soudasti této vyro&ni zpravy na stranach 23 az 27 *Za sestaveni této zpravy
o vztazich je odpovédny statutarni organ spolecnosti. Nasim Ukolem je vydat na zakladé provedené provérky
stanovisko k této zpravé o vztazich.

Provérku jsme provedli v souladu s Mezinarodnim standardem pro provérky (ISRE) 2400 a souvisejicimi aplikacnimi
dolozkami Komory auditordl Ceské republiky. Tyto standardy vyzaduji, abychom planovali a provedli provérku s cilem
ziskat stiedni miru jistoty, ze zprava o vztazich neobsahuje vyznamné vécné nespravnosti. Provérka je omezena
piedev$im na dotazovani pracovnikl spole¢nosti a na analytické postupy a vybérovym zplsobem provedené provéreni
vécné spravnosti udaju. Proto provérka poskytuje nizsi stupen jistoty nez audit. Audit zpravy o vztazich jsme
neprovadeli, a proto nevyjadiujeme vyrok auditora.

Na zakladé nasi provérky jsme nezjistili Zadné vyznamné vécné nespravnosti udaju uvedenych ve zpravé o vztazich
mezi propojenymi osobami spole¢nosti ZPSV a. s. k 31. prosinci 2009.

Zprava o vyroéni zpravé

Ovefili jsme téZ soulad vyro¢ni zpravy s vy$e uvedenou nekonsolidovanou ucetni zavérkou. Za spravnost vyroCni
zpravy je odpovédny statutarni organ spolecnosti. Nasim ukolem je vydat na zakladé provedeného ovéfeni vyrok
o souladu vyrocni zpravy s Ucetni zavérkou.

Ovéfeni jsme provedli v souladu s Mezinarodnimi auditorskymi standardy a souvisejicimi aplikatnimi dolozkami
Komory auditorl Ceské republiky. Tyto standardy vyZaduji, aby auditor naplanoval a proved! ovéfeni tak, aby ziskal
pfiméfenou jistotu, Ze informace obsaZené ve vyro¢ni zpravé, které popisuji skutecnosti, jez jsou téz pfedmétem
zobrazeni v Uéetni zavérce, jsou ve vdech vyznamnych ohledech v souladu s pfisludnou ucetni zavérkou. Jsme
presvéddéeni, Ze provedené ovéreni poskytuje piiméfeny podklad pro vyjadreni vyroku auditora.

Podle naseho nazoru jsou informace uvedené ve vyro¢ni zpravé ve vSech vyznamnych ohledech v souladu s vy$e
uvedenou Gcetni zavérkou.

V Praze dne 12. dubna 2010

Auditorska spole¢nost: Statutarni auditor:
Deloitte Audit s.r.0. Diana Radl Rogerova
opravnéni &. 79 opravnéni & 2045 /
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*) v grafickém zpracovani vyroCni zpravy je zprava o vztazich uvedena na stranach ¢. 54-60 a 64
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Qur responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Act on Auditors and International Standards on Auditing and the related application guidelines issued by
the Chamber of Auditors of the Czech Republic. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

Auditor’s Responsibility

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entities’ internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the consolidated financial statements give a true and fair view of the financial position of ZPSV a. s. and
subsidiaries as of 31 December 2009, and of their financial performance and their cash flows for the year then ended in
accordance with International Financial Reporting Standards as adopted by the EU.”

Report on the Related Party Transactions Report

We have also reviewed the factual accuracy of the information included in the related party transactions report of ZPSV a. s.
for the year ended 31 December 2009 which is included in this annual report on pages 23 to 27 *This related party transactions
report is the responsibility of the Company’s Statutory Body. Our responsibility is to express our view on the related party
transactions report based on our review.

We conducted our review in accordance with International Standard on Review Engagements (ISRE) 2400 and the related
application guidelines issued by the Chamber of Auditors of the Czech Republic. Those standards reguire that we plan and
perform the review to obtain moderate assurance as to whether the related party transactions report is free of material factual
misstatements. A review is limited primarily to inquiries of Company personnel and analytical procedures and examination, on
a test basis, of the factual accuracy of information, and thus provides less assurance than an audit. We have not performed an
audit of the related party transactions report and, accordingly, we do not express an audit opinion.

Nothing has come to_our attention based on our review that indicates that the information contained in the related party
transactions report of ZPSV a. s. for the year ended 31 December 2009 contains material factual misstatements.

Report on the Annual Report

We have also audited the annual report for consistency with the unconsolidated financial statements referred to above. This
annual report is the responsibility of the Company's Statutory Body. Our responsibility is to express an opinion on the
consistency of the annual report and the financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the related application guidelines issued
by the Chamber of Auditors of the Czech Republic. Those standards require that the auditor plan and perform the audit to
obtain reasonable assurance about whether the information included in the annual report describing matters that are also
presented in the financial statements is, in all material respects, consistent with the relevant financial statements. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report is consistent, in all material respects, with the financial statements
referred to above.

In Prague on 12 April 2010

Audit firm: Statutory auditor:
Deloitte Audit s.r.o Diana Radl Rogerova
certificate no. 79 certificate no. 2045 /
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*) In graphics processing of the Annual Report is Related Party Report noted on page 55-61 and 65
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STANOVISKO DOZORCI RADY
OPINION OF THE SUPERVISORY
BOARD

STANOVISKO DOZORCI RADY

1. KE ZPRAVE PREDSTAVENSTVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI V ROCE 2009,

2. KE ZPRAVE PREDSTAVENSTVA O PODNIKATELSKE CINNOSTI A STAVU MAJETKU V ROCE 2009,
3. K NAVRHU NA ROZDELENI ZISKU ZA ROK 2009,

4. K RADNE A KONSOLIDOVANE UCETNI ZAVERCE ZA ROK 2009 A VYROKU AUDITORA K NIM.

Dozorci rada na své schizi dne 14.4.2010 projednala predstavenstvem predlozené materialy k fadné valné hromadé a prijala
k nim nasledujici usnesent:

1. DR po prezkoumani predstavenstvem zpracované zpravy o vztazich mezi propojenymi osobami nema namitky k jejimu
obsahu a predklada ji s timto vyjadienim VH jako pfilohu vyrocni zpravy Spole¢nosti za rok 2009.

2. DR bere na vedomi zpravu predstavenstva o ¢innosti a stavu majetku Spole€nosti v roce 2009.

3. DR po projednani pfedstavenstvem predlozeného navrhu na rozdéleni zisku za rok 2009 doporucuje VH jeho schvaleni
nasledujicim zpUsobem:

- vysledek hospodareni za U¢etni obdobi 103 015 471,80K¢&
- povinny pfidél do rezervniho fondu (5%) 5150 773,59 K¢
- tantiémy ¢lendm predstavenstva a DR 1 000 000,00Ke
- nerozdéleny zisk 96 864 698,21 K&;
pficemz v Cistém vysledku hospodareni za rok 2009 je jako dohadna poloZzka obsazen
pridél socialniho fondu 1200 000,00Ke

4. DR po prezkoumani fadné a konsolidované ucetni zavérky Spole¢nosti za rok 2009 a po seznameni se s vyroky auditora
k nim doporucuje VH schvaleni fadné a konsolidované ucetni zaveérky Spolecnosti za rok 2009.

Francisco Marin Andrés, v. r.
pfedseda dozorci rady
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1. ON THE REPORT OF THE BOARD OF DIRECTORS ON RELATIONS BETWEEN RELATED PARTIES IN 2009,

2. ON THE REPORT OF THE BOARD OF DIRECTORS ON BUSINESS ACTIVITIES AND ASSETS IN 2009,

3. ON THE PROPOSAL ON THE 2009 PROFIT ALLOCATION,

4. ON THE SEPARATE AND CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2009 AND
THE AUDITOR'S REPORT THEREON.

OPINION OF THE SUPERVISORY BOARD

At its meeting held on 14 April 2010, the Supervisory Board discussed the materials for the Extraordinary General Meeting
presented by the Board of Directors and adopted the following resolutions:

1. After the review of the report on related party transactions prepared by the Board of Directors, the Supervisory Board raises
no objections to its content and presents it together with this opinion to the General Meeting as an appendix to the Annual
Report of the Company for the year ended 31 December 2009.

2. The Supervisory Board acknowledges the report on business activities and assets of the Company in the year ended 31
December 2009.

3. After the discussion of the proposal for the 2009 profit allocation presented by the Board of Directors, the Supervisory Board
recommends that the General Meeting approve it as follows:

- Profit for the period CZK 108,015,471.80
- Mandatory allocation to the reserve fund (5%) CZK 5,150,773.59
- Directors’ fees to the members of the Board of Directors
and Supervisory Board CZK 1,000,000.00
- Unallocated profit CZK 96,864,698.21
The net profit for the year ended 31 December 2009 reflects the allocation to the social fund as an
estimated balance CzZK 1,200,000.00

4. After the review of the separate and consolidated financial statements of the Company for the year ended 31 December 2009
and the auditor’s report on those financial statements, the Supervisory Board recommends that the General Meeting approve
the Company’s separate and consolidated financial statements for the year ended 31 December 2009.

Francisco Marin Andrés, M.A.
Chairman of the Supervisory Board
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